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,Q�GHU�8PJDQJVVSUDFKH�GHV�KHXWLJHQ�0HQVFKHQ�
EHGHXWHW� 0\WKRV� DOOHV�� ZDV� LP� *HJHQVDW]� VWHKW�
]XU�©:LUNOLFKNHLWª��2EZRKO�GLHVH�$EZHUWXQJ�HLQ�
(UEVW�FN�GHV�,OOXPLQLVPXV�XQG�GHV�3RVLWLYLVPXV�
LVW��ZXU]HOW�VLH� LP�&KULVWHQWXP��)�U�GLH�8UFKULV�
WHQ�ZDU�DOOHV��ZDV�QLFKW�VHLQH�%HVWlWLJXQJ�LP�$O�

WHQ�RGHU�1HXHQ�7HVWDPHQW�IDQG�� IDOVFK��HV�ZDU�HLQH�©)DEHOª��)�U�GHQ�0HQVFKHQ�
GHU�©SULPLWLYHQª�XQG�WUDGLWLRQHOOHQ�*HVHOOVFKDIWVIRUPHQ�GDJHJHQ�LVW�GHU�0\WKRV�
GLH� HLQ]LJ� J�OWLJH� 2IIHQEDUXQJ� GHU�:LUNOLFKNHLW�� (U� VLHKW� LP�0\WKRV� GHQ�$XV�
GUXFN�HLQHU�DEVROXWHQ�:DKUKHLW��GD�HU�HLQH�VDNUDOH�*HVFKLFKWH�HU]lKOW��GDV�KHL�W�
HLQ�8UVSUXQJV�*HVFKHKHQ��GDV�DP�$QIDQJ�GHU�=HLWHQ�HLQJHWUHWHQ�LVW��(LQHQ�0\�
WKRV�HU]lKOHQ�KHL�W�YHUN�QGHQ��ZDV�VLFK�DE�LQLWLR�HUHLJQHW�KDW��'DGXUFK��GD��GHU�
0\WKRV� HLQPDO� ©DXVJHVDJWª�� GDV� KHL�W� JHRIIHQEDUW� LVW�� ZLUG� ]X� HLQHU� DEVROXWHQ�
:DKUKHLW�� ©� 6R� LVW� HV�� ZHLO� JHVDJW� ZXUGH�� GD�� HV� VR� LVW� ª�� HUNOlUHQ� GLH� 1HWVL�
OLN�(VNLPRV��XP�GLH�=XYHUOlVVLJNHLW� LKUHU�VDNUDOHQ�*HVFKLFKWH�XQG� LKUHU�UHOLJL|�
VHQ�7UDGLWLRQHQ�]X�EHVWlWLJHQ��'HU�0\WKRV�YHUN�QGHW�GDV�(LQWUHWHQ�HLQHU�QHXHQ�
NRVPLVFKHQ�©�6LWXDWLRQ�ª�RGHU�HU]lKOW�HLQ�8UVSUXQJV�*HVFKHKQLV��(U� LVW�DOVR�GHU�
%HULFKW�HLQHU�©�6FK|SIXQJ�ª��PDQ�HU]lKOW��ZLH�HWZDV�EHZLUNW�ZXUGH��ZLH�HWZDV�]X�
VHLQ�DQJHIDQJHQ�KDW��'DKHU�LVW��EULJHQV�GHU�0\WKRV�DXFK�YHUZDQGW�PLW�GHU�©2Q�
WRORJLHª��(U�VSULFKW�QXU�YRQ�:LUNOLFKNHLWHQ��YRQ�GHP��ZDV�ZLUNOLFK�JHVFKHKHQ�LVW��
YRQ�GHP��ZDV�YROO�JHRIIHQEDUW�ZXUGH�
(V� KDQGHOW� VLFK� QDW�UOLFK� XP� VDNUDOH�:LUNOLFKNHLWHQ�� GHQQ� I�U� GLH� DUFKDLVFKHQ�
*HVHOOVFKDIWHQ� LVW� GDV� 6DNUDOH� GDV� HLJHQWOLFK�:LUNOLFKH�� $OOHV� ]XU� 3URIDQVSKlUH�
*HK|UHQGH� KDW� QLFKW� WHLO� DP�6HLQ��XQG�]ZDU�JHUDGH� DXV�GHP�*UXQGH��ZHLO�GDV�
3URIDQH�RQWRORJLVFK�QLFKW�GXUFK�GHQ�0\WKRV�EHJU�QGHW�ZRUGHQ�LVW�
'LHVHU�*HVLFKWVSXQNW� GHV�0\WKRV� LVW� YRU� DOOHP�KHUYRU]XKHEHQ�� GHU�0\WKRV� RI�
IHQEDUW�GLH�6DNUDOLWlW��GHQQ�HU�EHULFKWHW�YRQ�GHU�VFK|SIHULVFKHQ�7lWLJNHLW�GHU�J|WW�
OLFKHQ� RGHU��EHUQDW�UOLFKHQ�:HVHQ��0LW� DQGHUQ�:RUWHQ��GHU�0\WKRV�EHVFKUHLEW�

GLH� YHUVFKLHGHQHQ�� ELVZHLOHQ�GUDPDWLVFKHQ�(LQEU�FKH�GHV�6DNUDOHQ� LQ�GLH�:HOW��
'LHVHU�(LQEUXFK�GHV�6DNUDOHQ�LVW�HV��GHU�GLH�:HOW�ZLUNOLFK�JU�QGHW��MHGHU�0\WKRV�
HU]lKOW��ZLH�HLQH�:LUNOLFKNHLW�]X�VHLQ�DQJHIDQJHQ�KDW��VHL�HV�QXQ�GLH�WRWDOH�:LUN�
OLFKNHLW�� GHU�.RVPRV�RGHU�QXU� HLQ�%UXFKVW�FN�� HLQH� ,QVHO�� HLQH�3IODQ]HQJDWWXQJ��
HLQH�PHQVFKOLFKH�(LQULFKWXQJ��HLQH�'\QDVWLH�� ,QGHP�PDQ�HU]lKOW��ZLH�GLH�'LQJH�
LQV�'DVHLQ�JHWUHWHQ VLQG��©�HUNOlUW�ª�PDQ�VLH�XQG�EHDQWZRUWHW�LQGLUHNW�HLQH�DQGHUH�
)UDJH��ZDUXP�VLQG�VLH�LQV�'DVHLQ�JHWUHWHQ"�'DV�©:DUXPª�LVW�LPPHU�DXIV�HQJVWH�
YHUEXQGHQ�PLW�GHP�©:LHª��'LHV�DXV�GHP�HLQIDFKHQ�*UXQGH��ZHLO�PDQ�PLW�GHP�
%HULFKW�GDU�EHU��ZLH�HWZDV�JHERUHQ�ZXUGH��HLQH�0DQLIHVWDWLRQ�GHV�6DNUDOHQ��GLH�
OHW]WH�8UVDFKH�MHGHU�ZLUNOLFKHQ�([LVWHQ]�DXI]HLJW�
$QGHUVHLWV� VWHOOW� MHGH�6FK|SIXQJ��GD� VLH� HLQ J|WWOLFKHV�:HUN� LVW��DXFK�HLQHQ�(LQ�
EUXFK� VFK|SIHULVFKHU�(QHUJLH� LQ�GLH�:HOW�GDU�� MHGH� 6FK|SIXQJ� LVW�$XVIOX�� HLQHU�
)�OOH�� 'LH� *|WWHU�� GLH� 'HPLXUJHQ�� GLH�P\VWLVFKHQ�$KQHQ� HUVFKDIIHQ� DXV� HLQHP�
hEHUPD��YRQ�0DFKW�� DXV� HLQHU�hEHUI�OOH� YRQ�(QHUJLH��'LH� 6FK|SIXQJ LVW�)ROJH�
HLQHV�RQWRORJLVFKHQ�hEHUIOXVVHV��'DV� LVW�GHQQ�DXFK�GHU�*UXQG��ZDUXP�GHU�0\�
WKRV��GHU�GLHVH�VDNUDOH�2QWRSKDQLH��GLHVH�JUR�DUWLJH�0DQLIHVWDWLRQ�HLQHU�6HLQVI�O�
OH�HU]lKOW��]XP�EHLVSLHOKDIWHQ�0XVWHU�DOOHU�PHQVFKOLFKHQ�7lWLJNHLWHQ�ZLUG��'HQQ�
HU�DOOHLQ�RIIHQEDUW�GDV�:LUNOLFKH��GDV�hEHUIOLH�HQGH��GDV�:LUNNUlIWLJH��©:LU�P�V�
VHQ�GDV� WXQ��ZDV�GLH�*|WWHU�DP�$QIDQJ� WDWHQª��EHVDJW�HLQ� LQGLVFKHU�7H[W� �&DWD�
SDWKD�%UlKPDQD��9,,������������©�6R�KDEHQ�HV�GLH�*|WWHU�JHWDQ��VR�WXQ�HV�GLH�0HQ�
VFKHQª��I�JW�7DLWWLUL\D�%UlKPDQD�KLQ]X���������������+DXSWDXIJDEH�GHV�0\WKRV�LVW�
HV�DOVR��GLH�YRUELOGKDIWHQ�0XVWHU�DOOHU�EHGHXWXQJVYROOHQ�PHQVFKOLFKHQ�5LWHQ�XQG�
PHQVFKOLFKHQ� 7lWLJNHLWHQ� ©IHVW]XVHW]HQª�� GLH� (UQlKUXQJ� RGHU� GLH� (KH� HEHQVR�
ZRKO�ZLH�GLH�$UEHLW��GLH�(U]LHKXQJ��GLH�.XQVW�RGHU GDV�:LVVHQ�
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'DV�DOOHV�ZLUG�UHFKW�GHXWOLFK�DP�%HLVSLHO��GDV�ZLU�QXQ�HUOlXWHUQ�ZROOHQ��(V�KDQ�
GHOW� VLFK� XP� HLQHQ�SRO\QHVLVFKHQ� NRVPRJRQLVFKHQ�0\WKRV� �� XQG�XP�GLH�5ROOH��
GLH�HU�LP�/HEHQ�GHU�3RO\QHVLHU�VSLHOW��1DFK�GLHVHP�0\WKRV�EHVWDQGHQ�LP�$QIDQJ�
QXU�GLH�:DVVHU�XQG�GLH�)LQVWHUQLV��OR��GHU�K|FKVWH�*RWW��VFKLHG�GLH�:DVVHU�GXUFK�
GLH�.UDIW�GHV�*HGDQNHQV�XQG�VHLQHU�:RUWH�XQG�VFKXI�GHQ�+LPPHO�XQG�GLH�(UGH��
(U� VSUDFK�� ©� (V� VROOHQ� GLH�:DVVHU� VLFK� WHLOHQ��GLH�+LPPHO� VLFK�ELOGHQ��GLH�(UGH�
HQWVWHKHQ��ª�'LHVH�NRVPRJRQLVFKHQ�:RUWH�ORV��GXUFK�GLH�GLH�:HOW�LQV�'DVHLQ�WUDW��
VLQG�VFK|SIHULVFKH��PLW�VDNUDOHU .UDIW�JHODGHQH�:RUWH��$XFK�GLH�0HQVFKHQ�VSUH�
FKHQ�VLH�DXV� LQ�DOO�GHQ�8PVWlQGHQ��LQ�GHQHQ�HV�HWZDV�]X�PDFKHQ��]X�HUVFKDIIHQ�



JLOW��0DQ�ZLHGHUKROW�VLH�LP�5LWXV�GHU�)UXFKWEDUPDFKXQJ�HLQHU�XQIUXFKWEDUHQ�*H�
ElUPXWWHU�� LP�5LWXV�GHU�+HLOXQJ�YRQ�.|USHU�XQG�*HLVW��DEHU�DXFK�DQOl�OLFK�GHV�
7RGHV��GHV�.ULHJHV�XQG�JHQHDORJLVFKHU�%HULFKWH��6R�GU�FNW�HV�HLQ�KHXWLJHU�3RO\�
QHVLHU��+DUH�+RQJL��DXV�
'LH�:RUWH��GXUFK�GLH� OR�GDV�$OO� IRUPWH� � GDV�KHL�W�GXUFK�GLH�GLHVHV�JHVFKDIIHQ�
XQG� GD]X� JHI�KUW� ZXUGH�� HLQH� /LFKWZHOW� KHUYRU]XEULQJHQ� ��� GLHVHOEHQ� :RUWH�
ZHUGHQ�YHUZHQGHW� LP�5LWXV�GHU�)UXFKWEDUPDFKXQJ�HLQHU�XQIUXFKWEDUHQ�*HElU�
PXWWHU��'LH�:RUWH��GXUFK�GLH�,R�GDV�/LFKW�LQ�GHU�)LQVWHUQLV�HUVWUDKOHQ�OLH���ZHUGHQ�
YHUZHQGHW� LQ�GHQ�5LWHQ��GLH�GHQ�=ZHFN�KDEHQ��HLQ�WUDXULJHV�XQG�QLHGHUJHVFKOD�
JHQHV�+HU]�]X�HUKHLWHUQ��,PSRWHQ]�XQG�6HQLOLWlW�]X�EHKHEHQ���EHU�GLH�YHUERUJH�
QHQ�'LQJH�XQG�2UWH�+HOOH�]X�YHUEUHLWHQ��GLH�9HUIDVVHU�YRQ�/LHGHUQ�]X�LQVSLULH�
UHQ��XQG�DXFK� LQ�GHQ�8QELOGHQ�GHV�.ULHJHV�ZLH�DXFK� LQ�YLHOHQ�DQGHUQ�6LWXDWLR�
QHQ�� GLH� GHQ�0HQVFKHQ� ]XU�9HU]ZHLIOXQJ� WUHLEHQ�� )�U� DOOH� GHUDUWLJHQ� )lOOH� EH�
GLHQW�VLFK�GLHVHU�5LWXV��GHU�/LFKW�XQG�)UHXGH�YHUEUHLWHQ�VROO��GHU�:RUWH��PLW�GH�
QHQ ,R� GLH� )LQVWHUQLV� EHVLHJW� XQG� ]HUVWUHXW� KDW�� 'LHVHU� 7H[W� LVW� EHPHUNHQVZHUW��
WURW]� HLQHU� JHZLVVHQ� JHVSUHL]WHQ� 6FKZHUIlOOLJNHLW�� (U� VWHOOW� HLQ� XQPLWWHOEDUHV�
=HXJQLV� HUVWHQ� 5DQJHV� GDU� I�U� GLH� %HGHXWXQJ� GHV� NRVPRJRQLVFKHQ�0\WKRV� LQ�
HLQHU�WUDGLWLRQHOOHQ�*HVHOOVFKDIW��:LH�ZLU�VRHEHQ�JHVHKHQ�KDEHQ��GLHQW�GLHVHU�0\�
WKRV�DOV�9RUELOG�I�U� MHGH�$UW�YRQ�©6FK|SIXQJª��HEHQVRZRKO�EHL�GHU�=HXJXQJ�HL�
QHV�.LQGHV�ZLH�EHL�GHU�.OlUXQJ�HLQHU�YHUZRUUHQHQ�PLOLWlULVFKHQ�6LWXDWLRQ�RGHU�
GHU�:LHGHUKHUVWHOOXQJ�HLQHV�YRQ�0HODQFKROLH�XQG9HU]ZHLIOXQJ�EHGURKWHQ�VHHOL�
VFKHQ� *OHLFKJHZLFKWHV�� 'D�� VLFK� GHU� NRVPRJRQLVFKH� 0\WKRV� DXI� GLH� YHUVFKLH�
GHQVWHQ� *HELHWH� DQZHQGHQ� Ol�W�� VFKHLQW� XQV� EHVRQGHUV� DXIVFKOX�UHLFK� XQG� EH�
GHXWVDP�� 'HU�0HQVFK� GHU� WUDGLWLRQHOOHQ� *HVHOOVFKDIWHQ� I�KOW� GLH� JUXQGOHJHQGH�
(LQKHLW� DOOHU� $UWHQ� YRQ� ELRORJLVFKHQ�� SV\FKRORJLVFKHQ� RGHU� KLVWRULVFKHQ� ©:HU�
NHQª�RGHU�©)RUPHQª��(LQ�XQJO�FNOLFKHU�.ULHJVYHUODXI�LVW�]X�YHUJOHLFKHQ�PLW�HLQHU�
.UDQNKHLW�� HLQHP� QLHGHUJHVFKODJHQHQ�� EHWU�EWHQ� +HU]HQ�� GHU� 8QIUXFKWEDUNHLW�
HLQHU�)UDX��GHP�0DQJHO�DQ�,QVSLUDWLRQ�EHL�HLQHP�'LFKWHU�XQG� MHGHU�DQGHUQ�HQW�
VFKHLGHQGHQ�.ULVHQVLWXDWLRQ��GLH�GHQ�0HQVFKHQ�]XU�9HU]ZHLIOXQJ�WUHLEW��8QG�DOOH�
GLHVH� QHJDWLYHQ� XQG� YHU]ZHLIHOWHQ�� DQVFKHLQHQG� DXVZHJORVHQ� 6LWXDWLRQHQ�ZHU�
GHQ�YHUlQGHUW�GXUFK�GDV�$XIVDJHQ�GHV�NRVPRJRQLVFKHQ�0\WKRV��YRU�DOOHP�GXUFK�
GLH�:LHGHUKROXQJ� GHU�:RUWH�� GXUFK� ZHOFKH� ,R� GDV� $OO� KHUYRUEUDFKWH� XQG� GDV�
/LFKW�LQ�GHU�)LQVWHUQLV�HUOHXFKWHQ�OLH���0LW�DQGHUQ�:RUWHQ��GLH�.RVPRJRQLH�ELOGHW�
GDV�0XVWHUEHLVSLHO� MHGHU�VFK|SIHULVFKHQ�6LWXDWLRQ��DOOHV��ZDV�GHU�0HQVFK�PDFKW��
ZLHGHUKROW� LUJHQGZLH� GLH� HLJHQWOLFKH� ©7DWª�� GLH� DUFKHW\SLVFKH� +DQGOXQJ� GHV�
6FK|SIHUJRWWHV��GLH�(UVFKDIIXQJ�GHU�:HOW�
:LH�ZLU�JHVHKHQ�KDEHQ��ZLUG�GHU�NRVPRJRQLVFKH�0\WKRV�DXFK�EHL�$QOD��GHV�7R�
GHV� DXVJHVSURFKHQ�� GHQQ� DXFK� GHU� 7RG� ELOGHW� HLQH� QHXH� 6LWXDWLRQ�� GLH�PDQ� LQ�
ULFKWLJHU�:HLVH�JXW�DXI�VLFK�QHKPHQ�PX���XP�VLH�VFK|SIHULVFK�]X�PDFKHQ��0DQ�

NDQQ�EHLP�7RG�©�YHUVDJHQ� ª��ZLH�PDQ�HLQH�6FKODFKW�YHUOLHUW�RGHU�ZLH�PDQ�GDV�
VHHOLVFKH�*OHLFKJHZLFKW�XQG�GLH�/HEHQVIUHXGH�YHUOLHUW��(V� LVW�DXFK�EH]HLFKQHQG��
GD��+DUH�+RQJL�XQWHU�GHQ�YHUKlQJQLVYROOHQ�XQG�QHJDWLYHQ�6LWXDWLRQHQ�QLFKW�QXU�
GLH�,PSRWHQ]��GLH�.UDQNKHLW�XQG�GLH�6HQLOLWlW�DXI]lKOW��VRQGHUQ�DXFK�GHQ�0DQJHO�
GHU�'LFKWHU�DQ�,QVSLUDWLRQ��LKUH�8QIlKLJNHLW��GLH�'LFKWXQJHQ�RGHU�GLH�JHQHDORJL�
VFKHQ�%HULFKWH�LQ�DQJHPHVVHQHU�:HLVH�DE]XIDVVHQ�RGHU�YRU]XWUDJHQ��'DUDXV�IROJW�
]XQlFKVW��GD��GLH�3RO\QHVLHU�GLH�GLFKWHULVFKH�6FK|SIXQJ�MHGHU�DQGHUQ�ZLFKWLJHQ�
6FK|SIXQJ�JOHLFKVWHOOHQ��DEHU�DXFK�� GD�+DUH�+RQJL�GLH�JHQHDORJLVFKHQ�%HULFKWH�
HUZlKQW�� GD��GDV�*HGlFKWQLV�GHU�'LFKWHU�DQ�VLFK�VFKRQ�HLQ�©:HUN�ª�GDUVWHOOW�XQG�
GD��GLH�$XVI�KUXQJ�GLHVHV�©�:HUNHVª�GXUFK�GHQ�IHLHUOLFKHQ�9RUWUDJ�GHV�NRVPR�
JRQLVFKHQ�0\WKRV�JHVLFKHUW�ZHUGHQ�NDQQ�
0DQ�YHUVWHKW��ZDUXP�GLHVHU�0\WKRV� I�U�GLH�3RO\QHVLHU� HLQH� VROFKH�=DXEHUNUDIW�
KDW��'LH�.RVPRJRQLH�LVW�0XVWHUEHLVSLHO� MHGHU�$UW�GHV�©0DFKHQVª��QLFKW�QXU�ZHLO�
GHU�.RVPRV�GHU� JHLVWLJH�$UFKHW\SXV� VRZRKO� MHGHU� VFK|SIHULVFKHQ�6LWXDWLRQ�ZLH�
MHGHU�6FK|SIXQJ�LVW�VRQGHUQ�DXFK�ZHLO�GHU�.RVPRV�HLQ�J|WWOLFKHV�:HUN�LVW��HU�LVW�
VRPLW� VFKRQ� LQ� VHLQHP�$XIEDX� JHKHLOLJW�� ,P�ZHLWHUHQ� 6LQQ� LVW� DOOHV� KHLOLJ�� ZDV�
YROONRPPHQ��©YROOª��KDUPRQLVFK�� IUXFKWEDU�LVW��PLW�HLQHP�:RUW��DOOHV��ZDV�©NRV�
PLVLHUWª�ZXUGH��DOOHV��ZDV�HLQHP�.RVPRV�JOHLFKW��(WZDV�PDFKHQ��HUDUEHLWHQ��HU�
ULFKWHQ��HUVFKDIIHQ��DXIEDXHQ�� IRUPHQ��JHVWDOWHQ�� DOO�GLHV�ZLOO�EHVDJHQ��GD��PDQ�
HWZDV�LQV�'DVHLQ�I�KUW��GD��PDQ�LKP�©�/HEHQ�ª�JLEW�XQG�VFKOX�HQGOLFK��GD��PDQ�
LKP� HLQH� bKQOLFKNHLW� PLW� GHP� HLJHQWOLFKVWHQ� KDUPRQLVFKHQ� 2UJDQLVPXV� GHP�
.RVPRV� YHUOHLKW��1XQ� DEHU� LVW� GHU�.RVPRV�� VDJHQ�ZLU� HV� QRFK� HLQPDO�� GDV�EHL�
VSLHOKDIWH�:HUN�GHU�*|WWHU��HU�LVW�LKU�0HLVWHUZHUN�
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(V�LVW�I�U�XQV�KHXWLJH�0HQVFKHQ�NDXP�P|JOLFK��GLH�XQJHKHXUH�%HGHXWXQJ�DE]X�
VFKlW]HQ��ZHOFKH�GLH�2ULHQWLHUXQJ�LP�5DXPH�I�U�GHQ�3ULPLWLYHQ�KDWWH��'LH�2ULHQ�
WLHUXQJ��GDV�KHL�W�OHW]WHQ�(QGHV�GLH�7HLOXQJ�GHV�5DXPHV�LQ�YLHU�+LPPHOVULFKWXQ�
JHQ��ZDU� JOHLFKEHGHXWHQG�PLW� HLQHU�*U�QGXQJ� GHU�:HOW��'LH�+RPRJHQLWlW� GHV�
XQEHNDQQWHQ�5DXPHV�ZDU�LQ�JHZLVVHP�0D�H�GHP�&KDRV�JOHLFKJHVWHOOW���'LH�(U�
ODQJXQJ� HLQHV� ©=HQWUXPVª� GXUFK� GLH�.UHX]XQJ� ]ZHLHU� JHUDGHU� /LQLHQ� XQG�GLH�
3URMHNWLRQ�GHU�YLHU�+RUL]RQWH�LQ�GHQ�YLHU�+DXSWULFKWXQJHQ�VWHOOWH�HLQH�ZDKUKDIWH�
©�6FK|SIXQJ�GHU�:HOW�ª�GDU��'HU�.UHLV� � RGHU�GDV�YRQ�HLQHP�=HQWUXP�DXV�NRQ�
VWUXLHUWH�9LHUHFN�ZDU�HLQH�LPDJR�PXQGL��0DQ�GDUI�LQGHV�QLFKW�YHUJHVVHQ��GD��DOOH�
GLHVH 0HWKRGHQ�GHU�2ULHQWLHUXQJ�XQG�GHU�*U�QGXQJ�GHU�6WlGWH�XQG�'|UIHU�OHW]�



WHQ�(QGHV�YRQ�HLQHU�.RVPRJRQLH�DEKlQJHQ��XQG�GLHVH�LKUHUVHLWV�LVW�YHUTXLFNW�PLW�
HLQHP�NRVPRJRQLVFKHQ�0\WKRV��:LU�ZHUGHQ�ZHLWHU�XQWHQ�HLQLJH�%HLVSLHOH�DQI�K�
UHQ�� 9RUOlXILJ� ZROOHQ� ZLU� HLQH� 7DWVDFKH� IHVWKDOWHQ�� GHU�0HQVFK� GHU� SULPLWLYHQ�
XQG�WUDGLWLRQH5HQ�*HVHOOVFKDIWHQ�VFKDIIW�VLFK�VHLQH�HLJHQH�:HOW�� GDV�*HELHW��GDV�
HU�EHVHW]W��VHLQ�'RUI��VHLQ�+DXV�� QDFK�HLQHP�,GHDOELOG��GHPM�HQLJHQ�GHU�*|WWHU�DOV�
GHU� 6FK|SIHU�GHV�8QLYHUVXPV��'DV�ZLOO�QDW�UKFK�QLFKW�KHL�HQ��GD��GHU�0HQVFK�
VLFK�I�U�GHQ�*|WWHUQ�HEHQE�UWLJ�KlOW�� VRQGHUQ�QXU��GD��HU�QLFKW�LQ�HLQHP�©�&KDRV�
ª�OHEHQ�NDQQ��GD��HU�GDV�%HG�UIQLV�HPSILQGHW��VLFK�LPPHU�LQ�HLQHU�RUJDQLVLHUWHQ�
:HOW�]X�+DXVH�]X�VHLQ����XQG�GHUHQ�9RUELOG�LVW�GHU�.RVPRV�
(LQ� %HLVSLHO�PDJ� HV� XQV� QRFK� EHJUHLIOLFKHU�PDFKHQ��ZLH� QRWZHQGLJ� HV� I�U� GHQ�
SULPLWLYHQ�0HQVFKHQ�ZDU�� VLFK� LPPHU� LQ� HLQHP� .RVPRV� ]X� EHILQGHQ� � XQG� LQ�
ZHOFK�ZLUNOLFKHU�H[LVWHQWLHOOHU�*HIDKU�HU�ZDU��ZHQQ�HU�DXV� LUJHQGHLQHP�*UXQGH�
DXV� GHP� .RVPRV� DXVJHVWR�HQ� ZXUGH� XQG� NHLQH� 2ULHQWLHUXQJ� PHKU� IDQG�� GDV�
KHL�W� VLFK� LP�©�&KDRV� ª�YHULUUW� VDK��(V�KDQGHOW� VLFK�XP�HLQ�5LWXDO�GHU�$FKLOSD�
$XVWUDOLHU��HLQ�5LWXDO��GHP�HLQ 8UVSUXQJVP\WKRV�]XJUXQGH�OLHJW��'LHVHU�0\WKRV�
EHVDJW��$P�$QIDQJ�GHU�=HLWHQ�KDW�HLQ�J|WWOLFKHV�:HVHQ��1XPEDNXOD��GDV�*HELHW�
GHU�VSlWHUHQ�$FKLOSD�©�NRVPLVLHUW�ª��HV�KDW�LKUHQ�6WDPPYDWHU�HUVFKDIIHQ�XQG�LKUH�
(LQULFKWXQJHQ�JHJU�QGHW��$XV�GHP�6WUXQN�HLQHV�*XPPLEDXPV�KDW�1XPEDNXOD�
HLQHQ�KHLOLJHQ�3IDKO��.DXZD�DXZD��JHIRUPW��XQG�QDFKGHP�HU�LKQ�PLW�%OXW�EHVWUL�
FKHQ� KDW�� LVW� HU� DQ� LKP�KLQDXIJHNOHWWHUW�XQG� LP�+LPPHO�YHUVFKZXQGHQ��'LHVHU�
3IDKO�VWHOOW�GLH�NRVPLVFKH�$FKVH�GDU��GHQQ�XP�LKQ�KHUXP�ZLUG�GDV�*HOlQGH�EH�
ZRKQEDU��ZDQGHOW�HV�VLFK�DOVR�]X�HLQHU�©:HOWª�XP��6R�KDW�DXFK�GHU�KHLOLJH�3IDKO�
HLQH�VHKU�JUR�H�%HGHXWXQJ��DXI� LKUHQ�:DQGHUXQJHQ�I�KUHQ�LKQ�GLH�$FKLOSD�PLW�
VLFK�KHUXP�XQG�EHVWLPPHQ�GLH�HLQ]XVFKODJHQGH�5LFKWXQJ�QDFK�VHLQHU�1HLJXQJ��
'DV�HUODXEW� HV�GHQ�$FKLOSD�� WURW]� LKUHV� VWlQGLJHQ�2UWVZHFKVHOV� LPPHU� LQ�©LKUHU�
:HOWª�]X�VHLQ�XQG�JOHLFK]HLWLJ�LQ�9HUELQGXQJ�PLW�GHP�+LPPHO�]X�VWHKHQ��LQ�GHQ�
1XLQEDNXOD�YHUVFKZXQGHQ�LVW��=HUEUlFKH�PDQ�GHQ�3IDKO��Z�UGH�GLHV�GLH�.DWDVW�
URSKH�EHGHXWHQ��HV�EHGHXWHWH�JHZLVVHUPD�HQ�GDV�©(QGH�GHU�:HOWª��GLH�5�FNNHKU�
LQV�&KDRV��6SHQFHU�XQG�*LOOHQ�EHULFKWHQ�HLQH�/HJHQGH��QDFK�ZHOFKHU�GHU�6WDPP��
ZHQQ�GHU�VDNUDOH�3IDKO�HLQPDO�]HUEURFKHQ�LVW��GHU�$QJVW�DQKHLPIlOOW��VHLQH�$QJH�
K|ULJHQ�LUUHQ�HLQLJH�=HLW�SODQORV�XPKHU��VHW]HQ�VLFK�VFKOLH�OLFK�DXI�GLH�(UGH�QLH�
GHU�XQG��EHUODVVHQ�VLFK�GHP�7RGH�
'LHVHV� %HLVSLHO� ]HLJW� JUR�DUWLJ� VRZRKO� GLH� NRVPRJRQLVFKH� )XQNWLRQ�GHV�5LWXDO�
SIDKOHV�ZLH� VHLQH� VRWHULRORJLVFKH�5ROOH�� GHQQ� HLQHUVHLWV� LVW�GHU�3IDKO� HLQ�$EELOG�
GHV� 3IDKOHV�� GHQ� 1XPEDNXOD� I�U� GLH� .RVPLVLHUXQJ� GHU�:HOW� YHUZHQGHWH�� XQG�
DQGHUVHLWV�JODXEHQ�GLH�$FKLOSD��GDQN�LKP�PLW�GHP�KLPPOLVFKHQ�%HUHLFK�LQ�9HU�
ELQGXQJ� VHLQ� ]X� N|QQHQ�� 1XQ� LVW� DEHU� GLH� PHQVFKOLFKH� ([LVWHQ]� QXU� P|JOLFK�
GDQN� GLHVHU� VWlQGLJHQ� 9HUELQGXQJ� PLW� GHP� +LPPHO�� 'LH� ©:HOWª� GHU� $FKLOSD�
ZLUG�QXU� LQVRIHUQ�ZLUNOLFK� LKUH�:HOW�� DOV� VLH�GHQ�YRQ�1XPEDNXOD�RUJDQLVLHUWHQ�

XQG�JHKHLOLJWHQ�.RVPRV�ZLHGHUJLEW��0DQ�NDQQ�QLFKW� RKQH�HLQH�YHUWLNDOH�$FKVH�
OHEHQ��ZHOFKH�GLH�©�gIIQXQJª�JHJHQ�GDV�7UDQV]HQGHQWH�VLFKHUVWHOOW�XQG�JOHLFK]HL�
WLJ�GLH�2ULHQWLHUXQJ�HUP|JOLFKW�� LQ�DQGHUQ�:RUWHQ��PDQ�NDQQ�QLFKW� LP�©&KDRVª�
OHEHQ�� ,VW�GHU�.RQWDNW�PLW�GHP�7UDQV]HQGHQWHQ�XQWHUEURFKHQ�XQG�GDV�2ULHQWLH�
UXQJVV\VWHP�]HUVFKODJHQ��GDQQ�LVW�GLH�([LVWHQ]�LQ�GHU�:HOW�QLFKW�PHKU�P|JOLFK��
XQG�GLH�$FKLOSD��EHUODVVHQ�VLFK�GHP�7RGH�
0DQ� N|QQWH� XQ]lKOLJH� 3DUDOOHOHQ� ]X� GLHVHP� DXVWUDOLVFKHQ� 5LWXV� DQI�KUHQ�� 'LH�
'HXWXQJ� GHV� VDNUDOHQ� 3IDKOHV� DOV� HLQHV� NRVPLVFKHQ� 3IHLOHUV� LVW� JHVLFKHUW� GXUFK�
DQGHUH�DXVWUDOLVFKH�5LWHQ�XP�HLQHQ�$XIVWLHJ�LQ�GHQ�+LPPHO�DQKDQG�YRQ�%lXPHQ�
RGHU� 3IlKOHQ�� 'LHVH� 5LWHQ� ZHUGHQ� LKUHUVHLWV� EHVWlWLJW� GXUFK� ]DKOUHLFKH�0\WKHQ�
RGHU�/HJHQGHQ�YRQ�$XIVWLHJHQ�DQ�%lXPHQ��/LDQHQ��DXI�VSLUDOI|UPLJHQ�%HUJSID�
GHQ��DXI�5HJHQERJHQ�XVZ��0DQ�ILQGHW�HQWVSUHFKHQGH�P\WKLVFK�ULWXHOOH�.RPSOH[H�
LQ�0HODQHVLHQ��LQ�,QGRQHVLHQ��LQ�GHQ�EHLGHQ�$PHULND��QLFKW�]X�UHGHQ�YRQ�1RUG�
XQG�=HQWUDODVLHQ��ZR�PDQ�JODXEW��GLH�6FKDPDQHQ�Z�UGHQ�PLWWHOV�HLQHV�%DXPHV�
RGHU�HLQHV�3IDKOV��GHU�JOHLFKEHGHXWHQG�LVW�PLW�GHP�%DXP�GHU�:HOW��DOVR�GHU�NRV�
PLVFKHQ�$FKVH��LQ�GHQ�+LPPHO�NOHWWHUQV�
'LHVHU�DXVWUDOLVFKH�P\WKLVFK�ULWXHOOH�.RPSOH[�VWHOOW�HLQHV�GHU�lOWHVWHQ�HUKDOWHQHQ�
'RNXPHQWH� GDU� �EHU� GLH� 1RWZHQGLJNHLW� GHV� SULPLWLYHQ� 0HQVFKHQ�� LQ� HLQHP�
.RVPRV�]X�OHEHQ��GDV�KHL�W�LQ�HLQHP�RUJDQLVLHUWHQ�5DXP��GHU�HLQHQ�0LWWHOSXQNW�
KDW� XQG� LQIROJHGHVVHQ� HLQH� gIIQXQJ� QDFK� REHQ�� GLH� GLH� 9HUELQGXQJ� PLW� GHU�
KLPPOLVFKHQ�:HOW�HUP|JOLFKW��'DQN�GLHVHP�0\WKRV�XQG�GHQ�5LWXDOHQ��GHQHQ�HU�
*�OWLJNHLW�JLEW��LVW�HV�GHQ�$FKLOSD�P|JOLFK��DXI�LKUHQ�VWlQGLJHQ�:DQGHUXQJHQ�GHU�
8QHUPH�OLFKNHLW�GHV�XQEHNDQQWHQ�5DXPHV�GLH�6WLUQ�]X�ELHWHQ��'HU�0\WKRV�KLOIW�
GHQ�$FKLOSD��VLFK�LQ�QHXHQ�6LWXDWLRQHQ�]XUHFKW]XILQGHQ��LQGHP�HU�LKQHQ�HLQH�EHL�
VSLHOKDIWH�/|VXQJ�DQELHWHW��GLH�LQ�MHGHU�6DFKODJH�J�OWLJ�LVW�� DXVJHQRPPHQ�LQ�GHU�
.DWDVWURSKH�
:HQQ�PDQ�GDV�9HUKDOWHQ�GHV�0HQVFKHQ�GHU�SULPLWLYHQ�*HVHOOVFKDIWHQ�JHJHQ�EHU�
HLQHP�XQEHNDQQWHQ�7HUULWRULXP�QlKHU�XQWHUVXFKW�� VR�VW|�W�PDQ� LPPHU�DXI�HLQH�
TXlOHQGH�+DVW�� HV� LQ� HLQHQ�.RVPRV�XP]XJHVWDOWHQ�GXUFK�GLH� V\PEROLVFKH�:LH�
GHUKROXQJ�GHU�.RVPRJRQLH�� ,Q�HLQHU� IU�KHUHQ�$UEHLW�KDEHQ�ZLU�HLQLJH�%HLVSLHOH�
DQJHI�KUW���(ULQQHUQ�ZLU�XQV�DQ�HLQLJH�YRQ�LKQHQ��$OV�GLH�VNDQGLQDYLVFKHQ�6LHG�
OHU�YRQ�,VODQG�%HVLW]�HUJULIIHQ�XQG�HV�XUEDU�PDFKWHQ��ZDUHQ�VLH�VLFK�EHZX�W��GD��
VLH�HLQHQ�SULPRUGLDOHQ�$NW�DXVI�KUWHQ��GLH�8PZDQGOXQJ�GHV�&KDRV�LQ�GHQ�.RV�
PRV�GXUFK�GHQ�J|WWOLFKHQ�$NW�GHU�6FK|SIXQJ��8QG� LP�YHGLVFKHQ� ,QGLHQ�ZXUGH�
YRQ� HLQHP� 7HUULWRULXP� HEHQIDOOV� GDGXUFK� %HVLW]� HUJULIIHQ�� GD��PDQ� HLQHQ� GHP�
$JQL�JHZHLKWHQ�)HXHUDOWDU�HUULFKWHWH��GLH�(UULFKWXQJ�HLQHV�VROFKHQ�$OWDUV�ZDU�QXU�
GLH�PLNURNRVPLVFKH�1DFKDKPXQJ�GHU�6FK|SIXQJ� $XI�GLHVH�:HLVH�JLQJ�GDV�VR�
HEHQ�EHVHW]WH�*HELHW�YRP�FKDRWLVFKHQ�=XVWDQG� LQ�GHQ�RUJDQLVLHUWHQ�=XVWDQG���
EHU��HV�ZXUGH�©�NRVPLVLHUWª�



'LH�%HVLW]QDKPH�HLQHV�XQEHNDQQWHQ�RGHU�IUHPGHQ�*HELHWHV��GLH�(UULFKWXQJ�HLQHV�
'RUIHV��GLH�$XIVWHOOXQJ�HLQHV�+HLOLJWXPV�RGHU�HLQIDFK�HLQHV�+DXVHV�� VLH�DOOH�VWHO�
OHQ�V\PEROLVFKH�:LHGHUKROXQJHQ�GHU�.RVPRJRQLH�GDU��:LH�GDV�JDQ]H�VLFKWEDUH�
8QLYHUVXP� VLFK� YRQ� HLQHP�0LWWHOSXQNW� DXV� HQWZLFNHOW�XQG� VLFK�JHJHQ�GLH�YLHU�
+DXSWULFKWXQJHQ�DXVEUHLWHW��VR�HQWVWHKW�DXFK�GDV�'RUI�XP�HLQH�.UHX]XQJ��,Q�%DOL�
ZLH�DXFK� LQ�JHZLVVHQ�*HELHWHQ�$VLHQV� VXFKW�PDQ��ZHQQ�PDQ�DQ�GHQ�%DX�HLQHV�
QHXHQ� 'RUIHV� KHUDQJHKW�� HLQH� QDW�UOLFKH� .UHX]XQJ�� EHL� GHU� VLFK� ]ZHL� :HJH�
UHFKWZLQNOLJ� VFKQHLGHQ��'LH 7HLOXQJ� GHV�'RUIHV� LQ� YLHU� 6HNWRWHQ� HQWVSULFKW� GHU�
7HLOXQJ�GHV�8QLYHUVXPV�LQ�YLHU�+RUL]RQWH��,Q�GHU�0LWWH�GHV�'RUIHV�Ol�W�PDQ�RIW�
HLQHQ� 3ODW]� OHHU�� KLHU� ZLUG� VLFK� VSlWHU� GDV� .XOWJHElXGH� HUKHEHQ�� GHVVHQ� 'DFK�
V\PEROLVFK� GHQ� +LPPHO� YHUVLQQELOGHW� �LQ� JHZLVVHQ )lOOHQ� ZLUG� GHU� +LPPHO�
GXUFK�GHQ�*LSIHO� HLQHV� %DXPHV� RGHU� GXUFK�GDV�%LOG� HLQHV�%HUJHV�EH]HLFKQHW����
DP�DQGHUQ�(QGH�EHILQGHW� VLFK�GLH�:HOW�GHU�7RWHQ�� YHUVLQQELOGHW�GXUFK�JHZLVVH�
7LHUH� �6FKODQJHQ��.URNRGLOH�XVZ��� RGHU�GXUFK� ,GHRJUDPPH�GHU�)LQVWHUQLV���'LH�
NRVPLVFKH�6\PEROLN�GHV�'RUIHV�ZLUG�ZLHGHU�DXIJHQRPPHQ�LQ�GHU�.RQVWUXNWLRQ�
GHV�+HLOLJWXPV�RGHU�GHV�.XOWKDXVHV��,Q�:DURSHQ�LQ�1HX*XLQHD�EHILQGHW�VLFK�GDV�
©+DXV�GHU�0lQQHUª� LQ�GHU�0LWWH�GHV�'RUIHV� ��� VHLQ�'DFK� VWHOOW�GDV�+LPPHOVJH�
Z|OEH�GDU��GLH�YLHU�:lQGH�HQWVSUHFKHQ�GHQ�YLHU�5LFKWXQJHQ�GHV�5DXPHV�
0DQ� LVW� QLFKW� �EHUUDVFKW�� HQWVSUHFKHQGH�9RUVWHOOXQJHQ� LP� DOWHQ� ,WDOLHQ�XQG�EHL�
GHQ�DOWHQ�*HUPDQHQ�]X�ILQGHQ��(V�KDQGHOW�VLFK��LP�JDQ]HQ�JHVHKHQ��XP�HLQH�DU�
FKDLVFKH�XQG�VHKU�YHUEUHLWHWH� ,GHH��GLH�6WDGW� LVW� HLQH� LHMDJR PXQGL�� LKU�$XI�EDX�
DKPW�GHVKDOE�GLH�.RVPRJRQLH�QDFK��'HU�U|PLVFKH�PXQGXV�ZDU�HLQ�LQ�YLHU�7HLOH�
JHWHLOWHU�.UHLVJUDEHQ��HU�ZDU�JOHLFK]HLWLJ�$EELOG�GHV�.RVPRV�XQG�0XVWHUEHLVSLHO�
I�U�GLH�PHQVFKOLFKH�6LHGOXQJ��0DQ�KDW��]X�5HFKW��GLH�$QVLFKW�YHUWUHWHQ��GLH�5RPD
TXDGUDWD� VHL�QLFKW� VR�]X�YHUVWHKHQ��GD�� VLH�HLQH�YLHUHFNLJH�*HVWDOW�JHKDEW�KDEH��
VRQGHUQ�GD��VLH�YLHUJHWHLOW�JHZHVHQ�VHL���'HU�[XQGXV�ZDU�RIIHQEDU�GHP�RPSKD�
ORV��GHP�1DEHO�GHU�:HOW�JOHLFKJHVHW]W��GLH�6WDGW�ODJ�LQ�GHU�0LWWH�GHV�RUELV�WHUUD�
UXP��(V�NRQQWH�QDFKJHZLHVHQ�ZHUGHQ��GD��VLFK�GLH�%DXZHLVH�GHU�JHUPDQLVFKHQ�
'|UIHU�XQG�6WlGWH�DXV�lKQOLFKHQ�9RUVWHOOXQJHQ�HUNOlUHQ����,Q�GHQ YHUVFKLHGHQV�
WHQ�NXOWXUHOOHQ�=XVDPPHQKlQJHQ� ILQGHQ�ZLU� LPPHU�ZLHGHU�GDV�JOHLFKH� ULWXHOOH�
0RWLY��VLFK� LQ�HLQHP�/DQG�QLHGHUODVVHQ��EHGHXWHW�VRYLHO�ZLH�HLQH�:HOW�JU�QGHQ��
,Q�DQGHUQ�:RUWHQ��GHU�0HQVFK�EHVHW]W�DOOPlKOLFK�LPPHU�ZHLWHUH�=RQHQ�GHV�3OD�
QHWHQ� XQG� ©NRVUQLVLHUWª� VLH� QDFK� GHP� 0XVWHUEHLVSLHO�� GDV� GHU� NRVPRJRQLVFKH�
0\WKRV�JHRIIHQEDUW�KDW��'DQN�GLHVHP�0\WKRV�ZLUG�DXFK�GHU�0HQVFK�]X�HLQHP�
6FK|SIHU��$XI�GHQ�HUVWHQ�%OLFN�ZLHGHUKROW�HU�QXU�LPPHU�ZLHGHU�GLH�JOHLFKH�DUFKH�
W\SLVFKH�*HVWH�� LQ�:LUNOLFKNHLW�DEHU�HUREHUW�HU�XQHUP�GOLFK�GLH�:HOW��HU�RUJDQL�
VLHUW�VLH��HU�ZDQGHOW�GLH�QDW�UOLFKH�/DQGVFKDIW� LQ�HLQHQ�NX�OWXUHOOHQ�/HEHQVUDXP�
XP��+LHULQ�UXKW�GDV�JUR�H�*HKHLPQLV�GHV�NRVPRJRQLVFKHQ�0\WKRV��HU�WUHLEW�GHQ�
0HQVFKHQ� GD]X� ]X� HUVFKDIIHQ�� HU� HU|IIQHW� VHLQHP� VFK|SIHULVFKHQ�*HLVW� VWlQGLJ�

QHXH�3HUVSHNWLYHQ��DXFK� ZHQQ�GHU�0\WKRV�GDGXUFK��GD��HU�VLFK�DOV�XQHUUHLFKED�
UHV�9RUELOG�GDUELHWHW��VFKHLQEDU�GLH�PHQVFKOLFKH�,QLWLDWLYH�OlKPW�
,Q�DOOHQ�WUDGLWLRQHOOHQ�*HVHOOVFKDIWHQ�EHGHXWHW�HLQHQ�5DXP�NRVPLVLHUHQ�VRYLHO�ZLH�
LKQ�KHLOLJHQ��GD�GHU�.RVPRV��DOV�J|WWOLFKHV�:HUN��VFKRQ�LQ�VHLQHU�6WUXNWXU�JHKHL�
OLJW� LVW�� ,Q� HLQHP�.RVPRV� OHEHQ� EHGHXWHW� YRU� DOOHP� LQ� HLQHP� JHKHLOLJWHQ� 5DXP�
OHEHQ��GHU�GLH�0|JOLFKNHLW�ELHWHW��PLW�GHQ�*|WWHUQ�LQ�9HUELQGXQJ�]X�VWHKHQ��:LU�
KDEHQ�JHVHKHQ��GD��GHU�KHLOLJH�3IDKO�GHU�$FKLOSD�VRZRKO�GLH�gIIQXQJ�JHJHQ�GDV�
7UDQV]HQGHQWH� EHGHXWHW� ZLH� DXFK� GLH� 9HUELQGXQJ� PLW� GHP� +LPPHO�� LQ� GHQ�
1XPEDNXOD�YHUVFKZXQGHQ� LVW��1XQ�ZLHGHUKROW� VLFK�GLH�.RVPLVLHUXQJ�XQG�DOVR�
GLH�+HLOLJXQJ�GHV�5DXPHV�GXUFK� LUJHQGHLQ�ULWXHOOHV�9RUJHKHQ�GHU�2ULHQWLHUXQJ�
LQ�JOHLFKHU�:HLVH� DXFK�EHL�GHU�(UULFKWXQJ� HLQHV�+DXVHV��'LH�.RVPLVLHUXQJ� Ol�W�
VLFK�DXFK�VFKRQ�LQ�GHU�$UW�HUNHQQHQ��ZLH�HLQ�+DXV�HUULFKWHW�ZLUG��%HL�HLQHU�JUR�
�HQ� =DKO� DUFKDLVFKHU� 9|ONHU�� EHVRQGHUV� EHL� GHQ� -lJHUQ� XQG� KDOEQRPDGLVFKHQ�
+LUWHQ��VFKOLH�W�GDV�+DXV�HLQHQ�6\PEROLVPXV�HLQ��GDV�HV�]X�HLQHU�LPDJR�Q�XQGL�
PDFKW�� %HL� GHQ�1RPDGHQ� EHGHXWHW� GHU� 6WDE�� GHU� GDV� =HOW� WUlJW�� GLH� NRVPLVFKH�
$FKVH��EHL�GHQ�6H�KDIWHQ��EHUQLPPW�GHU�0LWWHOSIHLOHU�RGHU�GDV�$E]XJVORFK� I�U�
GHQ�5DXFK�GLHVH�5ROOH���:LU�KDEHQ� HV�KLHU�PLW�GHU� 6\PEROLN�GHV�©0LWWHOSXQNWV�
GHU�:HOWª�]X�WXQ��QDFKGHP�ZLU�HV�VFKRQ�LQ�PHKUHUHQ�IU�KHUHQ�:HUNHQ�EHKDQGHOW�
KDEHQ��NRPPHQ�ZLU�KLHU�QLFKW�PHKU�GDUDXI�]XU�FN�����:LU�N|QQHQ�VRPLW�VFKOLH�
�HQ��VR�ZLH�GLH�EHVHW]WH�*HJHQG��GLH�6WDGW�RGHU�GDV�'RUI�GDV�8QLYHUVXP�ZLHGHU�
JLEW��VR�ZLUG�DXFK�GLH�:RKQVWlWWH�HLQH�LPDJR�PXQGL��GDQN�GHU�ULWXHOOHQ�2ULHQWLH�
UXQJ�XQG�GHP�6\PEROLVPXV�GHV�0LWWHOSXQNWHV�

'$6�.2602*21,6&+(�(,
:LU�ZHUGHQ� VSlWHU�QRFK� DXI� HLQLJH�5LWXDOH�GHU�.RQVWUXNWLRQ�]X� VSUHFKHQ�NRP�
PHQ��GLH�]X�HLQHP�JDQ]�DQGHUQ�7\SXV�GHV�NRVPRJRQLVFKHQ�0\WKRV�JHK|UHQ��)�U�
GHQ�$XJHQEOLFN�P|FKWHQ�ZLU�GLH� VWUXNWXUHOOH�$QDORJLH� ]ZLVFKHQ�GHQ�5LWHQ�GHU�
RULHQWDWLR� XQG� GHU� ©� .RVPLVLHUXQJ� ª� HLQHV� *HELHWHV� XQG� GHQ� NRVPRJRQLVFKHQ�
0\WKHQ�DXI]HLJHQ��QDFK�GHQHQ�YRU�GHU�6FK|SIXQJ�HLQ�©&KDRVª�EHVWDQG��,P�SRO\�
QHVLVFKHQ�0\WKRV� JDE� HV� QXU� GLH� DQIlQJOLFKHQ� *HZlVVHU�� GLH� LQ� GLH� )LQVWHUQLV�
JHWDXFKW�ZDUHQ��$XV�GHU�©8QHUPH�OLFKNHLW�GHV�5DXPHVª�� LQ�GHU�HU�VLFK�EHIDQG��
GU�FNWH� ,R� GHQ�:XQVFK� DXV�� DXV� VHLQHU�5XKH�KHUDXV]XWUHWHQ� � XQG� VRJOHLFK� HU�
VFKLHQ�GDV�/LFKW��1DFK�HLQHP�=XQL�0\WKRV����EHVWDQG�DP�$QIDQJ�QXU�$ZRQDZL�
ORQR��GHU�6FK|SIHU��(U�ZDU�JDQ]�DOOHLQ��EHU�GHQ�*UR�HQ�:DVVHUQ��(U�YHUZDQGHOWH�
VLFK�LQ�GLH�6RQQH��XQG�HU�EUDFKWH�DXV�VHLQHU�HLJHQHQ�6XEVWDQ]�]ZHL�.HLPH�KHUYRU��
PLW�GHQHQ�HU�GLH�:DVVHU�GXUFKVHW]WH��(LQ�6FKDXP�]HLJWH�VLFK�DXI�GHQ�:RJHQ��DXV�
GHP�VLFK�VSlWHU�GHU�9DWHU�+LPPHO�XQG�GLH�0XWWHU�(UGH�KHUDXVELOGHWHQ�



,P�HLQHQ�ZLH� LP�DQGHUQ�)D5�JHKW�GDV�XUVSU�QJOLFKH�&KDRV�]X�(QGH�LP�*HIROJH�
HLQHV�GXUFK�GHQ�©�*HGDQNHQ�ª�RGHU�GXUFK�GLH�(QWVFKHLGXQJ�GHV�6FK|SIHUV�KHU�
YRUJHEUDFKWHQ�/LFKWHV��1XQ�LVW��ZLH�ZLU�VDJWHQ��GLH�+RPRJHQLWlW�GHV�XQEHNDQQ�
WHQ�5DXPHV�I�U�GHQ�3ULPLWLYHQ�HLQH�$UW�©�&KDRV�ª� GHP�HU�GXUFK�HLQ�5LWXDOH�GHU�
©.RVPLVLHUXQJª� �RULHQWDWLR�� V\PEROLVFKH� :LHGHUKROXQJ� GHU� .RVPRJRQLH� XVZ���
HLQ�(QGH�VHW]W�
,Q�GHQ�HQWZLFNHOWHUHQ�.XOWXUHQ�ZLUG�GDV�&KDRV�GXUFK�HLQH�9LHO]DKO�YRQ�%LOGHUQ�
DXVJHGU�FNW��GLH� LQ�)LQVWHUQLV�JHWDXFKWHQ�:DVVHU��HLQH� IRUPORVH�0DVVH��HLQ�YHU�
PHQJWHV�*DQ]HV��LQ�GHP�HLQH�$EJUHQ]XQJ�QLFKW�P|JOLFK�LVW��GDV�NRVPRJRQLVFKH�
(L��HLQ�0HHUXQJHKHXHU��HLQ�8UULHVH�XVZ��*HZLVVH�GLHVHU�%LOGHU�JHK|UHQ�VWUXNWX�
UHOO� ]XVDPPHQ� LQ�GHP�6LQQH��GD�� VLH�PLWHLQDQGHU�RGHU�DEZHFKVHOQG�JHEUDXFKW�
ZHUGHQ�XQG�GDPLW�QRFK�EHVVHU�GLH�WURVWORVH�(LQI|UPLJNHLW��GLH�7RWDOLWlW��GLH�XU�
VSU�QJOLFKH�8QEHVWLPPWKHLW�]XU�*HOWXQJ�EULQJHQ�
1DFK�HLQHP�MDSDQLVFKHQ�0\WKRV�©�ZDUHQ�DP�$QIDQJ�+LPPHO�XQG�(UGH��,]DQDJL�
XQG� ,]DQDPL�� QLFKW� JHWUHQQW�� =XVDPPHQ� ELOGHWHQ� VLH� HLQ� &KDRV�� GDV� HLQHP� (L�
JOLFK��LQ�GHVVHQ�0LWWH�VLFK�HLQ�.HLP�EHIDQG��$OV�+LPPHO�XQG�(UGH�DXI�GLHVH�:HL�
VH�QRFK�YHUPLVFKW�ZDUHQ��JDE�HV�QRFK�QLFKW�GLH�EHLGHQ�3ULQ]LSLHQ�GHV�0lQQOLFKHQ�
XQG�:HLEOLFKHQ��0DQ� N|QQWH� VRPLW� VDJHQ�� GDV� &KDRV� VWHOOH� HLQH� YROONRPPHQH�
*DQ]KHLW�GDU�XQG�GDPLW�DXFK�GLH�$QGURJ\QLH��'LH�7UHQQXQJ�]ZLVFKHQ�+LPPHO�
XQG�(UGH�EH]HLFKQHW�]XJOHLFK�GHQ�6FK|SIXQJVDNW�DQ�VLFK�XQG�GDV�=HUEUHFKHQ�GHU�
DQIlQJOLFKHQ�(LQKHLWª'LHVHV�&KDRV��GDV�HLQHP�(L�JOLFK�XQG�LQ�GHP�+LPPHO�XQG�
(UGH�PLWHLQDQGHU�YHUVFKPRO]HQ�ZDUHQ��ILQGHW�PDQ�LQ�YLHOHQ�0\WKRORJLHQ��&KLQD��
,QGLHQ�� ,QGRQHVLHQ�� 3RO\QHVLHQ�� $IWLND� XVZ���� ,Q� GHQ� VLELULVFKHQ� XQG� LQGRQHVL�
VFKHQ�0\WKRORJLHQ�OHJW�GDV�+|FKVWH�:HVHQ��XQWHU�GHU�)RUP�HLQHV�9RJHOV��DXI�GLH�
8UJHZlVVHU�GDV�(L��DXV�GHP�VSlWHU�GLH�:HOW�HQWVWHKW��,Q�GHQ�RUSKLVFKHQ�.RVPR�
JRQLHQ� ZXUGHQ� $LWKHU� XQG� &KDRV� GXUFK� &KURQRV� �GLH� =HLW�� JH]HXJW�� DXV� GHP�
&KURQRV�ELOGHWH�VLFK�HLQ�VLOEHUQHV�(L��DXV�GHP�3KDQHV�� �(URV��KHUYRUJLQJ��'LHVH�
9RUVWHOOXQJ� LVW� |VWOLFKHQ� 8UVSUXQJV�� 1DFK� GHQ� SK|QL]LVFKHQ� hEHUOLHIHUXQJHQ��
ZLH� VLH�XQV�6DQFKXQMDWRQ�XQG�0RFKRV��EHUOLHIHUW�KDEHQ� �VLHKH� MHGRFK�6HLWH�&L���
ZDU�&KDRV�GDV�8USULQ]LS��,QGHP�HU�VLFK�PLW�GHP�*HLVW�YHUHLQLJWH��EUDFKWH�HV�GDV�
9HUODQJHQ� KHUYRU�� 6HLQHUVHLWV� YHUEDQG� VLFK� GDV�9HUODQJHQ�PLW� GHP�&KDRV� XQG�
GHP�*HLVW�XQG�]HXJWH�GHQ�0RW��'LHVHU JHEDU�HLQ�(L��GDV�LP�.HLP�GDV�JDQ]H�8QL�
YHUVXP�HQWKLHOW��'DV�(L�]HUEUDFK�LQ�]ZHL�6W�FNH��HLQH�+lOIWH�ZXUGH�GHU�+LPPHO��
GLH�DQGHUH�+lOIWH�GLH�(UGH�
$EHU�GDV�(L� LVW�QXU�HLQHU�GHU�ELOGKDIWHQ�$XVGU�FNH� I�U�GDV�*DQ]H��(LQ�DQGHUHV�
W\SLVFKHV�%LOG�LVW�GLH�XUDQIlQJOLFKH�8QRUGQXQJ��1DFK�GHU�VXPHULVFKHQ�7UDGLWLRQ�
ZDUHQ�+LPPHO�XQG�(UGH�]X�%HJLQQ�YHUPLVFKW� � XQG�(QOLO� WUHQQWH�VLH�YRQHLQDQ�
GHU��(LQ�GULWWHV�%LOG�GHV�8UFKDRV�VFKOLH�OLFK�LVW�GLH�QHSWXQLVFKH�8QHUPH�OLFKNHLW��
GLH�GXUFK�HLQ�6HHXQJHKHXHU�YRP�7\SXV�7LlPDW�SHUVRQLIL]LHUW�LVW��QDFKGHP�*RWW�

HV�QLHGHUJHZRUIHQ�KDWWH��ELOGHWH�HU� �LQ�0HVRSRWDPLHQ�0DUGXN��DXV�VHLQHP�.|U�
SHU� GDV�8QLYHUVXP� �VLHKH� 6HLWH� ��� ���� ,P� JUR�HQ� JDQ]HQ� NDQQ�PDQ� LP� DQWLNHQ�
1DKRVWHQ�]ZHL�$XIIDVVXQJHQ��EHU�GDV�8UFKDRV�XQWHUVFKHLGHQ��GLH�HUVWH�VWHOOW�GLH�
$XVJDQJVODJH�DOV�HLQHQ�8UR]HDQ�GDU�� LQ�GHP�HLQ�(L�RGHU�HLQ�6HHXQJHKHXHU�HQW�
VWHKW�� GLH ]ZHLWH� DOV� HLQH� DEVROXWH� 7RWDOLWlW�� LQ�ZHOFKHU�+LPPHO� XQG� (UGH� YHU�
VFKPRO]HQ�VLQG�� ,P�HUVWHQ�)DOO�NRPPW�GLH�6FK|SIXQJ�GXUFK�GLH�7HLOXQJ�GHV�(LV�
RGHU� GXUFK� GLH� =HUVW�FNHOXQJ� GHV� 6HHXULJHKHXHUV� ]XVWDQGH�� LP� ]ZHLWHQ� )DOO�
GXUFK�GLH�7UHQQXQJ�YRQ�+LPPHO�XQG�(UGH�
'LH�%LOGHU�GHV�(LV�XQG�GHU�8UWRWDOLWlW�N|QQHQ�DXFK�JHGHXWHW�ZHUGHQ�DOV�%H]HLFK�
QXQJ�I�U�GLH�6LWXDWLRQ��GLH�GHU�8QWHUVFKHLGXQJ�GHU�*HVFKOHFKWHU�YRUDXVJLQJ��GLH�
$QGURJ\QLH�RGHU�%LVH[LDDOLWlW��YJO��GHQ�MDSDQLVFKHQ�0\WKRV���'LHVH�JHVFKOHFKWOL�
FKH�%HGHXWXQJ�GHU�8UWRWDOLWlW�ZLUG�LQ�GHQ�VSlWHUHQ�6SHNXODWLRQHQ�HLQH�ZLFKWLJH�
5ROOH� VSLHOHQ��ZHQQ�GLH� 7RWDOLWlW� XQG�GLH�9HUHLQLJXQJ�GHU�*HJHQVlW]H� ]XU�YRU�
ELOGKDIWHQ�)RUPHO�GHU�9ROONRPPHQKHLW�ZHUGHQ��6LH�LVW�DEHU�EHUHLWV�LQ�GHQ�DUFKDL�
VFKHQ� .XOWXU]XVWlQGHQ� EH]HXJW�� GLH� *|WWHU� RGHU� GLH� P\WKLVFKHQ� $KQHQ� GHU�
0HQVFKKHLW� VLQG� DQGURJ\Q�� XQG� YLHOH� GHU� 5LWHQ� YHUIROJHQ� GLH� V\PEROLVFKH�
$QGURJ\QLVDWLRQ�GHV�0HQVFKHQ�� ,Q�DOOHQ�GLHVHQ�%HLVSLHOHQ�ZLUG�GLH�XUVSU�QJOL�
FKH�(LQKHLW�QRFK�JHZHUWHW� DOV�)�OOH��GLH�QRFK�QLFKW�YRP�:LUNHQ�GHU�=HLW�EHHLQ�
WUlFKWLJW�LVW��GLH�=HLW�EHJLQQW�PLW�GHU�6FK|SIXQJ��
(V�NRPPHQ�DEHU�GXUFK�GLH�$UW��ZLH�GLH�7UHQQXQJ�YRQ�+LPPHO�XQG�(UGH�RGHU�
GLH�=HUWHLOXQJ�GHV�6HHXQJHKHXHUV�YRU�VLFK�JHKW��QHXH�(OHPHQWH�KLQ]X��QHX�LVW�DQ�
LKQHQ�YRU�DOOHP��GD��HV�VLFK�XP�HLQH�6FK|SIXQJ�GXUFK�GHQ�:LOOHQ�HLQHV�K|FKVWHQ�
:HVHQV� �7R�� $ZRQDZLORQR�� KDQGHOW�� ,Q� JHZLVVHQ� )lOOHQ� ZLUG� GLH� 7UHQQXQJ�
+LPPHO�(UGH�EHZLUNW�GXUFK�HLQHQ�MXQJHQ�*RWW�XQG�DXI�HLQH�EUXWDOH�:HLVH��3R�
O\QHVLHQ��0LNURQHVLHQ��RGHU�JDU�DXI�ZLOGH�$UW��YJO��GLH�.DVWUDWLRQ�GHV�8UDQRV�LQ�
GHU� YRQ�+HVLRG��EHUOLHIHUWHQ�7UDGLWLRQ���:DV�GHQ� DQGHUQ�9RUJDQJ�EHWULIIW�� GDV�
KHL�W�GLH�%HHQGLJXQJ�GHV�©&KDRVª�YRU�DOOHP�GXUFK�=HUVW�FNHOXQJ��VLQG�]ZHL�YHU�
VFKLHGHQH� 7\SHQ� ]X� XQWHUVFKHLGHQ�� ��� GLH� IUHLZLOOLJH� �RGHU� DOV� VROFKH� JHGDFKWH��
$XIRSIHUXQJ�HLQHV�8UZHVHQV��GDV�ELVZHLOHQ�DQWKURSRPRUSK�LVW��3XUXVKD������GHU�
VLHJUHLFKH�.DPSI�JHJHQ�HLQ�6HHXQJHKHXHU��GDV�VFKOLH�OLFK�]HUVFKODJHQ�ZLUG�
'LH� EHNDQQWHVWHQ� %HLVSLHOH� GHV� HUVWHQ� 7\SXV� VLQG�� <PLU� DXV� GHU� JHUPDQLVFKHQ�
0\WKRORJLH� �8UULHVH�� DXV� GHVVHQ�.|USHU�2GLQ�9LOL� XQG�9H� GLH�:HOW� KHUVWHOOHQ���
3XUXVKD�XQG�3UDMlSDWL�DXV�GHU�LQGLVFKHQ�0\WKRORJLH��3
DQ�.X�LQ�&KLQD��0DQ�ILQ�
GHW�GDVVHOEH�0RWLY�LQ�,UDQ��DEHU�JlQ]OLFK�QHX�JHGHXWHW�XQG�LQ�GLH PD]GDLVWLVFKH
7KHRORJLH�HLQYHUOHLEW��1DFK�GHP�*UR�HQ�%XQGDKLVKQ ZXUGH�GDV�:HOWDOO�LP�/HLEH�
2KUWQD]GV�JHERUHQ��QDFKGHP�HV�]XQlFKVW�GLH�)RUP�HLQHV�6SHUPDWURSIHQV�KDWWH��
HQWZLFNHOWH�HV�VLFK�ZLH�HLQ�(LQEU\R�ZlKUHQG������-DKUHQ�XQG�ZXUGH�VFKOLH�OLFK�
GXUFK�GHQ�*RWW�]XU�:HOW�JHEUDFKW��1DFK�GHP�SHKOHYLVFKHQ�5LYD\DW�GHV� 'DWDVWDQ�
LGHQLN� ZXUGH� GDV� :HOWDOO� LP� /HLEH� 2KUPD]GV� JH]HXJW�� HV� ZXUGH� LQ� JHZLVVHU�



:HLVH� LGHQWLVFK�PLW� LKP�� GD� GHU� 7H[W� LP� HLQ]HOQHQ� DQI�KUW�� GD�� GHU� *RWW� GHQ�
+LPPHO�DXV�VHLQHP�+DXSWH�HUVFKXI��GDV�:DVVHU�DXV�VHLQHQ�7UlQHQ��GLH�3IODQ]HQ�
DXV�VHLQHQ�+DDUHQ��GDV�)HXHU�DXV�VHLQHP�*HLVW�
2EZRKO� VLFK� GLHVH� 6FK|SIXQJVP\WKHQ� LQ� HWZDV� YHUVFKLHGHQHU� 5LFKWXQJ� HQWZL�
FNHOW�KDEHQ��VR�KDEHQ�VLH�GRFK�ZHVHQWOLFKH�=�JH�JHPHLQVDP��'HU�ZLFKWLJVWH�LVW��
GD�� GHU�8U�0DNUDQWKURSXV� VLFK� VHOEVW� YRQ� HLQHP�(L� RGHU� HLQHP�.HLP� DEOHLWHW��
'LHV�LVW�GHXWOLFK�DXVJHGU�FNW�LQ�GHQ�0\WKHQ�YRQ�3
DQ�NX�XQG�YRQ�3UDMDSDWL��DEHU�
PDQ�ILQGHW�HV�DXFK�LQ�GHU�7UDGLWLRQ��GLH�GXUFK�GHQ�*URIOHQ�%XQGDKLVKQ��EHUOLH�
IHUW� LVW�� LQ� GHP� GDV� 8QLYHUVXP� VLFK� DQIlQJOLFK� XQWHU� GHU� *HVWDOW� HLQHV� 6SHU�
PDWURSIHQV� LP� ,QQHUQ� 2KUPD]GV� ]HLJW�� 'DV� *ROG(PEU\R�� KLUDQ\DJDUEKD�� GHU�
LQGLVFKHQ�7UDGLWLRQ�NDQQ� LQ�JOHLFKHU�:HLVH� DOV�GHU�YRP�K|FKVWHQ�:HVHQ� LQ�GLH�
8UJHZlVVHU�JHOHJWH�.HLP��6SHUPD��YHUVWDQGHQ�ZHUGHQ��'DPLW�LVW�JHVDJW��GD��GLH�
6FK|SIXQJ� GHU� :HOW� ZLH� HLQH� (PEU\RORJLH� EHJLQQW� XQG� PLW� GHU� 7|WXQJ� GHV�
0DNUDQWKURSXV� HQGHW�� GHU� DXFK� LQ� VHLQHP� HUZDFKVHQHQ� 6WDGLXP� QRFK� HWZDV�
(PEU\RKDIWHV�DQ�VLFK�KDW��'LH�%LOGHU�GHV�6DPHQV��GHV�(LV�XQG�GHV�)|WXV��EHUOD�
JHUQ�RGHU�HUJlQ]HQ�VLFK�JHJHQVHLWLJ��<PLU�VHLQHUVHLWV�HUVFKHLQW�DOV�HLQ�QLFKW�JDQ]�
DXVJHELOGHWHU�5LHVH��HLQH�$UW�WKHULRPRUSKHU�)|WXV��'LH�VFK|SIHULVFKH�7DW�GHU�GUHL�
*|WWHU� KDWWH� JHUDGH� GDULQ� EHVWDQGHQ�� GD�� VLH� LKUH� QRFK� QLFKW� XQWHUVFKHLGEDUHQ�
XQDXVJHELOGHWHQ�*OLHGHU�YRQHLQDQGHU�WUHQQWHQ�
(LQ�DQGHUHV��DOOHQ�GLHVHQ�0\WKHQ�JHPHLQVDPHV�0HUNPDO�EHVWHKW�GDULQ��GD��GHU�
.RVPRV�� GHU� MD� VLFK� OHW]WHQ� (QGHV� YRQ� HLQHP� 0DNUDQWKURSXV� �EHUQDW�UOLFKHU�
+HUNXQIW��ZHQQ�QLFKW�YRQ�*RWW�VHOEVW��,UDQ��KHUOHLWHW��QRFK�DQ�GHU�6DNUDOLWlW�WHLO�
KDW��'DV�8QLYHUVXP�VWHOOW GHQ�/HLE�HLQHV��EHUQDW�UOLFKHQ�:HVHQV�GDU��(V�LVW�GLHV�
HLQH�DQGHUH�$UW��]X�VDJHQ��GD��GLH�:HOW�VDNUDO�LVW��QLFKW�DOV�J|WWOLFKHV�:HUN�ZLH�HV�
GHU�)DOO�ZDU�LQ�GHQ�0\WKHQ�YRP�7\SXV�HUHDWLR�H[�QLKLOR����VRQGHUQ�LQ�VHLQHU�HLJH�
QHQ�6XEVWDQ]��'HU�0\WKRV�GHU�8PZDQGOXQJ HLQHV�J|WWOLFKHQ�RGHU�KDOEJ|WWOLFKHQ�
:HVHQV� LQ� GHQ�.RVPRV� RGHU� LQ� HLQH� EHVWLPPWH�.ODVVH� NRVPLVFKHU�:HVHQ� RGHU�
*HJHQVWlQGH�ZLUG�GDQQ� HLQHQ�XQJHKHXHUQ�(UIROJ� HUOHEHQ��ZHQQ�GLHVHU�0\WKRV�
GHQ�8UVSUXQJ�GHU�0HQVFKHQ�XQG�GHU�QlKUHQGHQ�3IODQ]HQ�HUNOlUHQ�VROO�
6WUXNWXUHOO�NDQQ�GLH�7|WXQJ�GHV�8U�0DNUDQWKURSXV�DOV�HLQ�%OXWRSIHU�YHUVWDQGHQ�
ZHUGHQ��(V�LVW�ZDKUVFKHLQOLFK��GD��GHU�0\WKRV�YRQ�3XUXVKD�HLQ�DOWHV�0HQVFKHQ�
RSIHU�ZLGHUVSLHJHOW�� ,Q� MHGHP� )DOO� VSLHOW� GHU� *HGDQNH�� GD�� GLH�2SIHUKDQGOXQJ�
ULWXHOO� GLH�(UVFKDIIXQJ�GHU�:HOW�ZLHGHUKROW�� GDV�KHL�W�GHQ�©7RGª�XQG�GLH�:LH�
GHUEHVHHOXQJ�3UDMaSDWLV�LQ�VLFK�VFKOLH�W��LP�%UDKPDQLVPXV�HLQH�ZLFKWLJH�5ROOH�

6&+g3)81*�'85&+�=(57(,/81*
)�U�GHQ�]ZHLWHQ�7\SXV�GHU�.RVPRJRQLH��GLH�=HUJOLHGHUXQJ�HLQHV�8UZHVHQV��OLH�
IHUW� XQV� GDV� (QXQD� HOLVFK� GDV� NODVVLVFKH� %HLVSLHO�� LQGHP�0DUGXN�GDV� 6HHXQJH�
KHXHU�7LlPDW�QLHGHUVFKOXJ�� VSDOWHWH� HU� HV��XQG�GLH�EHLGHQ�+lOIWHQ�VHLQHV�/HLEHV�
ELOGHWHQ�GHQ�+LPPHO�XQG�GLH�(UGH��:LU�KDEHQ�HV�KLHU�PLW�HLQHP�DQGHUQ�P\WKL�
VFKHQ�%HULFKW�]X� WXQ�� HV�KDQGHOW� VLFK�QLFKW�PHKU�XP�HLQH� IUHLZLOOLJ�DXI� VLFK�JH�
QRPPHQH�2SIHUXQJ��VRQGHUQ�XP�GHQ�6WUHLW�]ZLVFKHQ�]ZHL�.lPSIHUQ��GLH�]ZHL�
HQWJHJHQJHVHW]WH�3ULQ]LSLHQ�YHUN|USHUQ��,P��(QXQLD�HOLVFK�LVW�GDV�NRVPRJRQLVFKH�
7KHPD�7HLO�HLQHU�SROLWLVFKHQ�,GHRORJLH�JHZRUGHQ���GLH�(UKHEXQJ�0DUGXNV�LQ�GHQ�
5DQJ�GHV� K|FKVWHQ�*RWWHV��'HU� 7H[W�� VR�ZLH� HU�XQV�KHXWH��EHUOLHIHUW� LVW�� LVW�GDV�
(UJHEQLV�HLQHU�8PGHXWXQJ��GLH�GLH�SROLWLVFKH�9HUKHUUOLFKXQJ�%DE\ORQV�]XP�=LHOH�
KDWWH��$EHU�GDV�7KHPD�GHV�.DPSIHV�]ZLVFKHQ�HLQHP�6RQQHQ� RGHU�DWPRVSKlUL�
VFKHQ�*RWW�XQG HLQHP�RSKLGLVFKHQ�0RQVWIXUQ�LVW�DOW��XQG�HU�LVW�LP�1DKHQ�2VWHQ�
XQG�LQ�,QGLHQ�]LHPOLFK�YHUEUHLWHW��:LU�ZHUGHQ�GDUDXI�QRFK�]XU�FNNRPPHQ�
+LHU� VHL� QXU� IHVWJHKDOWHQ�� GD�� GHU� .DPSI� ]ZLVFKHQ� 7LlPDW� XQG�0DUGXN�� RGHU�
JHQDXHU�GHU�.DPSI�]ZLVFKHQ�]ZHL�*|WWHUJHQHUDWLRQHQ��GHQ�8UVSUXQJ�GHV�.RV�
PRV� HUNOlUW�� VR�ZLH� HU�KHXWH� LVW�� XQG�GD�� HU� DXFK�GHQ�8UVSUXQJ�GHV�0HQVFKHQ�
HU]lKOW��,QGHVVHQ�NDQQ�PDQ�QLFKW�VDJHQ��GD��YRU�GHU�=HUJOLHGHUXQJ�7LlPDWV�HLQH�
JHZLVVH� ©:HOWª� QLFKW� H[LVWLHUW� KDEH�� $P� $QIDQJ� KlXIWH� 7LlPDW� DOOH� ELOGKDIWHQ�
$XVGU�FNH� GHV� &KDRV� DXI� VLFK�� VLH� ZDU� ]XJOHLFK� 8UPHHU�� ZHLEOLFKHU 'UDFKHQ��
DQGURJ\QHV�:HVHQ��8QJHKHXHU�XQG�(PEU\R��$EHU�HLQH�HUVWH�6FK|SIXQJ�ZDU�GLH�
)ROJH� LKUHU�9HUHLQLJXQJ�PLW�$SVX�JHZHVHQ��XQG�GUHL�*|WWHUJHQHUDWLRQHQ�KDWWHQ�
GDV�/LFKW�GHU�:HOW�HUEOLFNW� $QVlU�XQG�.LVlU��©7RWDOLWlW�GHV�+LPPHOV�ª�XQG�©7R�
WDOLWlW�GHU�(UGH�ª�ZDUHQ�EHUHLWV�JHERUHQ�� ,QIROJHGHVVHQ�EHVWDQG�EHUHLWV�HLQH�$UW�
HPEU\RQDOHU�©:HOW�ª��:RKO�YHUVWDQGHQ��GLHV�ZDU�QRFK�QLFKW�XQVHUH�:HOW��HV�ZDU�
DEHU�DXFK�QLFKW�GLH�XQGLIIHUHQ]LHUWH�(LQKHLW�GHV�8UFKDRV��GHV�&KDRV�GHU�=HLW�YRU�
GHU�HUVWHQ�+LHURJDPLH�YRQ�7LlPDW�XQG�$SVX�
'DV�(QXPD�HOLVFK�RIIHQEDUW�XQV�VRPLW��ZLH�DXV�HLQHU�SUlH[LVWHQWHQ��ODUYHQKDIWHQ�
XQG�FKDRWLVFKHQ�:LUNOLFKNHLW�XQVHUH�:HOW�JHVFKDIIHQ�ZXUGH��'HU�7H[W�VXFKW�]X�
HUNOlUHQ��ZLH� HV� ]XU�JHJHQZlUWLJHQ�6LWXDWLRQ�JHNRPPHQ� LVW��(LQH�6LWXDWLRWL��GLH�
PDQXP�M�HGHQ�3UHLV�DXIUHFKW]XHUKDOWHQ�VXFKW��LQGHP�PDQ�MHGHV�1HXMDKU�GHQ�6LHJ�
0DUGXNV��EHU�7LlPDW�XQG�VHLQH�*UXSSH�YRQ�8QJHKHXHUQ�ZLHGHU�YHUJHJHQZlU�
WLJW�
,Q�0HVRSRWDPLHQ� LVW�GLH�:HOW�� VR�ZLH�GHU�0HQVFK�VLH�NHQQW�XQG�ZLH�HU�VLH�VLFK�
Z�QVFKW��GDV�(UJHEQLV�HLQHU�$XVHLQDQGHUVHW]XQJ�]ZLVFKHQ�GHQ�9HUWUHWHUQ�]ZHL�
HU� NRVPLVFKHU� 3ULQ]LSLHQ�� GHU� :DVVHU� XQG� GHV� 6RQQHQJRWWHV�� 'HU� 0\WKRV� GHV�
.DPSIHV�]ZLVFKHQ�HLQHP�.lPSIHU�*RWW�XQG�HLQHP�'UDFKHQLVWLP�1DKHQ�2VWHQ��
LQ�*ULHFKHQODQG� XQG� LQ� ,QGLHQ� EH]HXJW�� 6LH� KDEHQ� QLFKW� GLH� JOHLFKH� %HGHXWXQJ�



ZLH� LP�(QX�YD� HOLVFK�� GLHVH� LVW� YRQ� )DOO� ]X� )DOO� YHUVFKLHGHQ�� DXFK�ZHQQ� VLH� LP�
,QQHUVWHQ�GLH�JOHLFKH�EOHLEW��(V�KDQGHOW�VLFK�KLHU�QLFKW�PHKU�XP�HLQHQ�NRVPRJRQL�
VFKHQ�.DPSI��VRQGHUQ�XP�HLQH�6FKODFKW��GXUFK�GLH�GLH�:HOW�YRQ�GHU�'URKXQJ�GHU�
XQWHULUGLVFKHQ�:DVVHU� EHIUHLW� ZHUGHQ� VROO� �GHU� VXPHULVFKH�*RWW�1LQXUWD� JHJHQ�
GDV� 8QJHKHXHU� $VDJ�� RGHU� YRQ� GHU� 7URFNHQKHLW� �,QGUD� JHJHQ� 9ULWUD��� RGHU� HV�
KDQGHOW� VLFK� XP� HLQHQ�.ULHJ�XP�GLH�8QLYHUVDOKHUUVFKDIW� �=HXV�JHJHQ�7\SKRQ���
:DKUVFKHLQOLFK�EH]LHKHQ�VLFK�DQGHUH�GHUDUWLJH�0\WKHQ�� GLH�YRP�=ZHLNDPSI�GHV�
5H�JHJHQ�GHQ�'UDFKHQ�$SRSL��GHV�NDQDDQlLVFKHQ�%DDO�JHJHQ�GHQ�'UDFKHQ�<DP��
GHV� KHWKLWLVFKHQ� *RWWHV� GHU� $WPRVSKlUH� JHJHQ� GHQ� 'UDFKHQ� OOOX\DQNDVK� XVZ��
EHULFKWHQ�� DXI�lKQOLFKH�6LWXDWLRQHQ��GLH�5HWWXQJ�GHU�:HOW�YRU�HLQHP�8QKHLO��h�
EHUVFKZHPPXQJ�� '�UUH��� GXUFK� GDV� VLH� LQV� &KDRV� ]XU�FN]XIDOOHQ� GURKW�� XQG�
:LHGHUKHUVWHOOXQJ� GHU� ©QRUPDOHQ� 6LWXDWLRQª� XQWHU� GHU� +HUUVFKDIW� HLQHV� +HUU�
VFKHU�*RWWHV�
8QWHU� HLQHP� JHZLVVHQ� *HVLFKWVSXQNW� VLQG� DOOH� GLHVH� 0\WKHQ� ©NRVPRJRQLVFKª��
GHQQ�VLH�EHULFKWHQ��ZLH�GLH�:HOW�YRU�GHP�5�FNIDOO� LQV�&KDRV�JHUHWWHW�ZXUGH�� ,Q�
%DE\ORQ��LQ�.DQDDQ��EHL�GHQ�+HWKLWHUQ�XQG�EHL�GHQ�bJ\SWHUQ�ZXUGH�GHU�.DPSI�
]ZLVFKHQ�GHP�*RWW�XQG�GHP�'UDFKHQ�ZlKUHQG�GHU�1HXMDKUV]HUHPRQLHQ�GXUFK�
]ZHL�*UXSSHQ�YRQ 6SLHOHUQ�PLPLVFK�GDUJHVWHOOW��'LH�ULWXHOOH�9HUJHJHQZlUWLJXQJ�
GHV�P\WKLVFKHQ�(UHLJQLVVHV�VLFKHUWH�GDV�:HLWHUEHVWHKHQ�GHU�:HOW�
8P�GLH�5ROOH�GHV�'UDFKHQV� LQ�GHQ�0\WKRORJLHQ�XQG�GHQ�.RVPRJRQLHQ�]X�YHU�
VWHKHQ��PX��PDQ�VLFK�HLQ�VHKU�YHUEUHLWHWHV�P\WKLVFKHV�7KHPD�YRU�$XJHQ�KDOWHQ��
GHQ�$QWDJRQLVPXV�]ZLVFKHQ�GHP�*RWW�GHV�/LFKWHV�XQG�GHQ�:HVHQ��GLH�GLH�)LQV�
WHUQLV� YHUN|USHUQ�� GHU�8QWHUZHOW�� DOOJHPHLQ�GHP�3UlIRUPDOHQ��'HU�0\WKRV� GHV�
=ZHLNDPSIHV�]ZLVFKHQ�GHP�9RJHO��6LQQELOG�GHU�6RQQH��XQG�GHU�6FKODQJH�LVW�LQ�
HLQHP� ZHLWHQ� *HELHW� EH]HXJW� �*HUPDQHQ�� 1RUGHXUDVLHQ�� =HQWUDODVLHQ�� ,QGLHQ��
,QGRQHVLHQ��0HODQHVLHQ��$PHULND���'LHVHU�0\WKRV�HUI�OOWH�HLQH�ZHVHQWOLFKH�$XI�
JDEH�EHL�GHQ�HUVWHQ�V\VWHPDWLVFKHQ�6SHNXODWLRQHQ���HU�GU�FNW�GHQ�$QWDJRQLVPXV�
]ZLVFKHQ� ]ZHL� JHJHQVlW]OLFKHQ�3ULQ]LSLHQ� DXV� �1DFKW�7DJ�� YLUWXHOO�WDWVlFKOLFK��
)UDX�0DQQ���DEHU�DXFK�LKUH�.RPSOHPHQWDULWlW���7DWVlFKOLFK�GLHQW�GDV�P\WKLVFKH�
'RSSHOZHVHQ�9RJHO�6FKODQJH�DOV�$XVGUXFN�GHV�*HGDQNHULV�GHU�NRVPLVFKHQ�7R�
WDOLWlW� XQG� GHU� FRLQFLGHQWLD� RSSRVLWRUXP��� :LH� GLH� 6FKODQJH� YHUVLQQELOGHW� GHU�
'UDFKH�GLH�:DVVHU��GLH�)LQVWHUQLV��GDV�©�&KDRV�ª�XQG��LQ�GHQ�RULHQWDOLVFKHQ�SKLOR�
VRSKLVFKHQ�6SHNXODWLRQHQ��GDV�QLFKW�0DQLIHVWLHUWH��GDV�YRU�GHU�6FK|SIXQJ�XQ]HU�
WHLOWH�©�(LQH�ª�
'HU�.DPSI�]ZLVFKHQ�GHP�'UDFKHQ�XQG�GHP�6RQQHQ� RGHU�/XIWJRWW�NDQQ�VRPLW�
EHGHXWHQ��HQWZHGHU�L��GHQ�hEHUJDQJ�YRP�9LUWXHOOHQ�]XP�)RUPHOOHQ��GLH�.RVPR�
JRQLH�� RGHU� ]�� GHQ�.DPSI� XP�GLH�+HUUVFKDIW� �EHU� GLH�:HOW�� RGHU� VFKOLH�OLFK� ���
GHQ�.RQIOLNW�]ZLVFKHQ�]ZHL�2UGQXQJHQ�GHU�'LQJH��HWKQLVFKH�RGHU�JHVFKLFKWOLFKH�
.RQIOLNWH��� ,Q� DOO� GLHVHQ� )lOOHQ� LVW� GHU� *HGDQNH� GHU� ©� 6FK|SIXQJ� ª� XQWHU� HLQHU�

PHKU�RGHU�ZHQLJHU�GHXWOLFKHQ�)RUP�JHJHQZlUWLJ��$OV� 6\PERO�GHV�3UlIRUPDOHQ�
ZLUG� GHU�'UDFKH� DOV� GHU�ZDKUH� ©�0HLVWHU� GHV�2UWHV� ª� EHWUDFKWHW�� DOV� GHU�$XWR�
FKWKRQH�SDU� H[FHOOHQFH�� JHJHQ�GHQ�GLH�(UREHUHU�NlPSIHQ�P�VVHQ��EHYRU� VLH� HLQ�
*HELHW� EHVHW]HQ�XQG� HV� RUJDQLVLHUHQ� �GDV�KHL�W� HV� ©IRUPHQª�� ©NRVPLVLHUHQª��� ,Q�
JHZLVVHQ�0\WKHQ�XQG�/HJHQGHQ��GLH�GHQ�.DPSI�VFKLOGHUQ�]ZLVFKHQ�HLQHP�DXV�
GHU�)UHPGH�JHNRPPHQHQ�+HOGHQ�XQG GHP�'UDFKHQ��GHU�GHU�DEVROXWH�+HUUVFKHU�
HLQHV�/DQGHV�LVW��GU�FNW�VLFK�GLH�$XVHLQDQGHUVHW]XQJ�]ZLVFKHQ�GHQ�DXWRFKWKRQHQ�
� RGHU�GHQ�9HUWUHWHUQ�GHU� DOWHQ�2UGQXQJ�GHU�'LQJH� � XQG�GHQ� VLHJUHLFKHQ�(LQ�
GULQJOLQJHQ�DXV��ZHOFKH�VFKOLH�OLFK�HLQH�QHXH�2UGQXQJ�EHJU�QGHQ��QHXHU�6WDDW��
QHXH�'\QDVWLH��QHXH�*HVHOOVFKDIWVRUGQXQJ�XVZ����$XFK�ZHQQ�GLHVH�0\WKHQ�XQG�
/HJHQGHQ�ZDKUVFKHLQOLFK� KLVWRULVFKH�$XVHLQDQGHUVHW]XQJHQ�ZLGHUVSLHJHOQ�� EH�
ZDKUHQ�VLH�QRFK�HLQH�NRVPRJRQLVFKH�6WUXNWXU��PLW�GHP�6LHJ��EHU�GHQ�DXWRFKWKR�
QHQ�'UDFKHQ�LVW�GHU�6LHJ��EHU�GLH�9HUWUHWHU�HLQHU�IU�KHUHQ�2UGQXQJ�JHPHLQW��GLH�
GHP� ©&KDRVª� JOHLFKJHVHW]W� ZHUGHQ� NDQQ�� ,QGHP� PDQ� HLQ� /DQG� HUREHUW�� ©HU�
VFKDIIWª�PDQ�HV�ZLHGHU��GD�PDQ�LKP�HLQH�QHXH�©�)RUP�ª�JLEW�
'HU�ZLFKWLJVWH�YHGLVFKH�0\WKRV�SUHLVW�GHQ�6LHJ�,QGUDV��EHU�GHQ�'UDFKHQ�9ULWUD��
GHU� VLFK� GHU�:DVVHU� EHPlFKWLJW� KDWWH� XQG� VLH� LQ� GHQ� %HUJVFKOXFKWHQ� JHIDQJHQ�
KLHOW��,QGHP�HU�9ULWUD�VFKOlJW��EHIUHLW�,QGUD�GLH�:DVVHU�XQG�HUUHWWHW�GLH�:HOW�YRQ�
GHU�'�UUH��GDV�KHL�W�YHUK�WHW�GHQ�5�FNIDOO�LQ�GDV�&KDRV��6FKRQ�LP�5LJ�9HGD��,9��
�������HUVFKHLQW�9ULWUD�DOV�HLQ�6\PERO�GHV�$PRUSKHQ�XQG�GHV�1LFKW0DQLIHVWHQ��HU�
LVW�QLFKW�JHWHLOW��QLFKW�HUZHFNW��VFKODIHQG�XVZ��,Q�GHQ�VSlWHUHQ�6SHNXODWLRQHQ�YHU�
VLQQELOGHQ�9ULWUD�RGHU�GLH�6FKODQJH�$KL�%XGKQ\LD�QLFKW�QXU�GDV�1LFKW�0DQLIHVWH��
VRQGHUQ�DXFK GDV�©�1lFKWOLFKH�ª��©�8QVLFKWEDUH�ª��©9HUERUJHQH�ª�GHU�*|WWHU��(V�
LVW�HLQ�ELOGKDIWHU�$XVGUXFN��ZHQQ�JHVDJW�ZLUG��GLH�*RWWKHLW�VFKOLH�H��GXUFK�LKUH�
HLJHQH�6HLQVZHLVH��GLH�FRLQHLGHQWLD�RSSRVLWRUXP�LQ�VLFK�

%/8723)(5�81'�6&+g3)81*
:LU�ZHUGHQ�QRFK� HLQLJH� ULWXHOOH��XQEOXWLJH�$QZHQGXQJHQ�GHV�NRVPRJRQLVFKHQ�
0\WKRV� XQWHUVXFKHQ�� EHVRQGHUV� GLH� ©.RVPLVLHUXQJª� YRQ� 7HUULWRULHQ�� '|UIHUQ�
XQG�%HKDXVXQJHQ�GXUFK�GLH�5LWHQ�GHU�RULHQWDWLR��GLH�HLQHQ�EHZRKQWHQ�5DXP�]XU�
LPDJR�PXQGL�XPZDQGHOW��$XFK�GLH�DQGHUQ�7\SHQ�NRVPRJRQLVFKHU�0\WKHQ��GLH�
XP�GLH�2SIHUXQJ�HLQHV�8UZHVHQV�NUHLVHQ��VLQG�JHHLJQHW��LQ�GHQ�.RQVWUXNWLRQVUL�
WHQ�DXVJHVSURFKHQ�]X�ZHUGHQ��6R�EH]HLFKQHW�]XP�%HLVSLHO�LQ�,QGLHQ��EHYRU�PDQ�
GHQ� HUVWHQ� 6WHLQ� HLQHV�+DXVHV� VHW]W�� GHU� $VWURORJH� GHQ� )XQGLHUXQJVSXQNW�� GHU�
VLFK��EHU�GHU�6FKODQJH�EHILQGHW��ZHOFKH�GLH�:HOW�WUlJW��'HU�%DXPHLVWHU�VFKQHLGHW�
HLQHQ�3IDKO�XQG�JUlEW�LKQ�JHQDX�DP�EH]HLFKQHWHQ�3XQNW�LQ�GHQ�%RGHQ��XP�GDPLW�
GDV�+DXSW�GHU�6FKODQJH�IHVW]XKHIWHQ��'DQQ�ZLUG�HLQ�*UXQGVWHLQ��EHU�GHP�3IDKO�



JHVHW]W��'HU�6WHLQ�EHILQGHW�VLFK�VRPLW�JHQDX�LP�©�0LWWHOSXQNW�GHU�:HOW�ª��'LHV�LVW�
GHU�5LWXV��GDQN�GHP�MHGHV�LQGLVFKH�+DXV�VLQQELOGOLFK�LQ�GHQ�0LWWHOSXQNW�GHV�8�
QLYHUVXPV�]X� OLHJHQ�NRPPW��'LHVHU�5LWXV� LVW� MHGRFK�QLFKWV�DQGHUHV�DOV�GLH�:LH�
GHUEHOHEXQJ� GHV� NRVPRJRQLVFKHQ�0\WKRV�� 'HQQ� LQGHP�PDQ� GHQ� 3IDKO� LQ� GDV�
+DXSW� GHU� 6FKODQJH� VHW]W� XQG� VLH� ©IL[LHUWª�� DKPW� PDQ� GLH� 8UKDQGOXQJ� ,QGUDV�
QDFK�� DOV�GLHVHU�©GLH�6FKODQJH� LQ� VHLQHU�+|KOH�VFKOXJª� �5LJ�9HGD��9,����������DOV�
VHLQ� %OLW]� ©LKP� GDV�+DXSW� DEVFKOXJ� ª� �5LJ� 9HGD�� ��� �� ��� �� R��� 'LH� 6FKODQJH� LVW�
9ULWUD��6LH�]X�N|SIHQ�EHGHXWHWH�VRYLHO�ZLH�HLQHQ�©�6FK|SIXQJV�ªDNW�DXVI�KUHQ�]R�
%HL� GLHVHP�%HLVSLHO� KDQGHOW� HV� VLFK�XP�HLQHQ� V\PEROLVFKHQ�0RUG��$EHU� HV� JLEW�
.RQVWUXNWLRQVRSIHU�� LQ�GHQHQ�HLQ�0HQVFK� WDWVlFKOLFK�JHRSIHUW�ZXUGH��'HU�5LWXV�
OHEW� QDFK� LQ�GHU�%HVWDWWXQJ� HLQHV�PHQVFKOLFKHQ�%LOGQLVVHV� RGHU�GHV� ©6FKDWWHQVª�
HLQHV�0HQVFKHQ�DXI�GHQ�)XQGDPHQWHQ��XQG�HU�LVW�QRFK�]X�HUNHQQHQ�LQ�GHQ�]DKO�
ORVHQ� )RUPHQ�GHV� 6XEVWLWXWLRQVRSIHUV� �2SIHUXQJ� HLQHV�7LHUHV��EHU�GHP�)XQGD�
PHQW�RGHU�EHLP�HUVWPDOLJHQ�(LQWUHWHQ� LQ�GDV�+DXV���'HU�6LQQ�DOOHU�GLHVHU�5LWHQ�
XQG�*HEUlXFKH�VFKHLQW�]LHPOLFK�NODU��GDV�+DXV�RGHU�GDV�'RUI�VWHOOHQ�GLH�©:HOWª�
GDU��LQ�GHU�PDQ�]X�OHEHQ�VLFK�HQWVFKORVVHQ�KDW��8P�GLH�6WDELOLWlW�XQG�GHQ�)RUWEH�
VWDQG� GLHVHU�0LNURNRVPHQ� VLFKHU]XVWHOOHQ��PX��PDQ�GDV� NRVPRJRQLVFKH�:HUN�
GHU�*|WWHU�QDFKDKPHQ��'XUFK�GLH� EHL�GHU�*UXQGOHJXQJ�YROO]RJHQH�2SIHUKDQG�
OXQJ�EHVHHOW�GLH�6HHOH�GHV�*HRSIHUWHQ�GHQ�%DX��'HU�©�JHZDOWVDPH�7RGª��GDV�KHL�W�
GLH� ULWXHOOH� 7|WXQJ� HLQHV� 2SIHUV�� KDW� VFK|SIHULVFKHQ� &KDUDNWHU�� 'DV� JHRSIHUWH�
:HVHQ�QLPPW�HLQHQ�QHXHQ�/HLE�DQ��HV�LVW�GDV�*HElXGH�VHOEHU��GDV�HV�GXUFK�VHLQHQ�
JHZDOWVDPHQ�7RG�©OHEHQGLJª�XQG�VRPLW�GDXHUKDIW�JHPDFKW�KDW�
'DV�P\WKLVFKH� 7KHPD� HLQHU� GXUFK� GDV� 2SIHU� HLQHV�8UZHVHQV� KHUYRUJHUXIHQHQ�
©6FK|SIXQJª� EHJHJQHW� XQV� LQ� XQJH]lKOWHQ� =XVDPPHQKlQJHQ�� 1LFKW� QXU� GHU�
.RVPRV�ZLUG�GXUFK�HLQH�VROFKH�2SIHUKDQGOXQJ�JHVFKDIIHQ��DXFK�GLH�1lKUSIODQ�
]HQ�� GLH� 0HQVFKHQUDVVHQ� RGHU� GLH� YHUVFKLHGHQHQ� VR]LDOHQ� 6FKLFKWHQ�� %HU�KPW�
VLQG�YRU�DOOHP�GLH�0\WKHQ�,QGRQHVLHQV��GLH�XQV�EHULFKWHQ��GD��HLQH�)UDX RGHU�HLQ�
0lGFKHQ��+DLQXZHOH��JHRSIHUW�ZXUGH��GDPLW�DXV�LKUHP�HLJHQHQ�.|USHU�GLH�YHU�
VFKLHGHQHQ�$UWHQ�GHU 1DKUXQJ�KHUYRUJHEUDFKW�ZHUGHQ��,Q�1HX�*XLQHD��LQ�0HOD�
QHVLHQ�XQG�LQ�3RO\QHVLHQ�KDQGHOW�HV�VLFK�LP�DOOJHPHLQHQ�XP�HLQ�PlQQOLFKHV�P\W�
KLVFKHV�:HVHQ�� 6HKU�ZDKUVFKHLQOLFK� VHW]W� VLFK� GLHVH� $XIIDVVXQJ� LQ� GHQ�*HVHOO�
VFKDIWHQ� GHU� 3DOlRNXOWLYDWRUHQ� GXUFK�� DEHU� GHU� *HGDQNH� GHU� ©� VFK|SIHULVFKHQ�
2SIHUXQJ�ª�Ol�W�VLFK�VFKRQ�LQ�DUFKDLVFKHUHQ�.XOWXUVWXIHQ�HUDKQHQ�
'LHVHU�7\SXV�GHV�0\WKRV�RIIHQEDUW�GHQ�0HQVFKHQ�GDV�*HKHLPQLV�GHU�8PZDQG�
OXQJ�GHV�2SIHUV�LQ�GDV�:HUN��I�U�GDV�HV�JHRSIHUW�ZXUGH��'HQQ�GDV�*HRSIHUWH�EH�
VWHKW�ZHLWHU�LP�:HUN��GDV�DXV�VHLQHU�2SIHUXQJ�HQWVWDQGHQ�LVW��3
DQ�NX��<PLU��3X�
UXVKD�OHEHQ�ZHLWHU�LQ�GHU�6XEVWDQ]�XQG�LP�$XIEDX�GHV�.RVPRV��+DLQXZHOH�I�KUW�
LKU�/HEHQ�LQ�GHU�.RNRVQX��ZHLWHU��GLH�DXI�GHP�)XQGDPHQW�*HRSIHUWHQ�OHEHQ�ZHL�
WHU� LQ� GHQ�.RQVWUXNWLRQHQ�� GLH� VLH� ©EHVHHOWª� KDEHQ��$EHU� LQ� HLQHP� MHGHQ�GLHVHU�

)lOOH� KDQGHOW� HV� VLFK� XP�HLQH�QHXH� ©VSLULWXDOLVLHUWHª�:HLVH�GHV� 6HLQV��GDV�KHL�W�
XP�GDV�6HLQ�DOV�©:HUNª��DOV�©�6FK|SIXQJ�ª��,QGHP�HV�GHQ�.|USHU�ZHFKVHOWH��KDW�
GDV�2SIHU�DXFK�VHLQH�6HLQVZHLVH�JHZHFKVHOW�

'$6�.2602*21,6&+(�817(57$8&+(1
(LQ� DQGHUHU� NRVPRJRQLVFKHU� %HULFKW� HQWKlOW� IROJHQGH� (OHPHQWH�� ]X�$QIDQJ� EH�
VWDQGHQ� QXU� GLH� :DVVHU�� *RWW� EHIDKO� HLQHP� DPSKLELVFKHQ� /HEHZHVHQ�� ]XP�
*UXQGH�GHV�2]HDQV� ]X� WDXFKHQ�XQG� LKP�HLQH�+DQGYROO�(UGH� ]X�EULQJHQ�� EHLP�
GULWWHQ�8QWHUWDXFKHQ�JHODQJ�HV�GHP�7LHUH��HLQ�ZHQLJ�/HKP�]X�EULQJHQ��XQG�PLW�
GLHVHP�ZLQ]LJHQ�7HLOFKHQ�VFKXI�*RWW�GLH�(UGH��(V�KDQGHOW�VLFK�VHKU�ZDKUVFKHLQ�
OLFK�XP�HLQHQ�VHKU�DOWHQ�NRVPRJRQLVFKHQ�0\WKRV��GHQQ�HU�LVW�VHKU�ZHLW�YHUEUHL�
WHW����,Q�GHQ�YHUVFKLHGHQHQ�9DULDQWHQ��GLH�PDQ�EHL�GHQ�DXVWURDVLDWLVFKHQ�9|ONHUQ�
,QGLHQV��6DQWDOL��0XQGD��%LUKRU��*DUR��6HPD�1DJD�XVZ���]XVDPPHQJHWUDJHQ�KDW��
Ol�W�*RWW�HLQ�:DVVHUWLHU�XQWHUWDXFKHQ� �.UDEEH��.UHEV��6FKLOGNU|WH�XVZ���� ,Q�GHQ�
hEHUOLHIHUXQJHQ��ZLH�VLH�GLH�5DPD\DQD��;,����������XQG�GLH�3UXDQD��9LVKQX�3X�
UDQD�������XVZ���EHULFKWHQ��WDXFKW�%UDKPD�XQWHU�GHU�*HVWDOW�HLQHV�(EHUV�VHOEVW�DXI�
GHQ�*UXQG�GHV�2]HDQV��'DV�0RWLY GHU�XQWHUWDXFKHQGHQ�)LVFKH�ILQGHW�VLFK�DXFK�
LQ�,QGRQHVLHQ��VRJDU�EHL�GHU�8UEHY|ONHUXQJ��6HPDQJ��� ,Q�0LNURQHVLHQ�KLQJHJHQ�
XQWHUOLHJW� GDV� 7KHPD� GHV� NRVPRJRQLVFKHQ� 8QWHUWDXFKHQV� HLQHP� 3UR]H�� GHU�
$XVZDVFKXQJ�� HV� YHUPLVFKW� VLFK� PLW� DQGHUQ� P\WKLVFKHQ� 0RWLYHQ� XQG� YHU�
VFKZLQGHW�VFKOLH�OLFK�JDQ]�
'DV� (LQWDXFKHQ� DXI� GHQ� *UXQG� GHU� 8UJHZlVVHU� VSLHOW� HLQH� +DXSWUROOH� LQ� GHQ�
.RVPRJRQLHQ�6LELULHQV��6DPRMHGHQ��-XUDN�XVZ���XQG�1RUGDPHULNDV��<XNL��0DLGX�
XVZ����*RWW�ZHQGHW�VLFK�QLFKW�PHKU�DQ�:DVVHU� RGHU�DPSKLELVFKH�7LHUH��VRQGHUQ�
DQ�7DXFKY|JHO��,Q�6LELULHQ�ZLH�DXFK�LQ�=HQWUDODVLHQ�ELOGHW�GDV�7KHPD�GHV�(LQWDX�
FKHQV� MHGRFK�HLQHQ�7HLO� HLQHU�©�GXDOLVWLVFKHQ�ª�.RVPRJRQLH��*RWW� VFKZHEW�QLFKW�
DOV�HLQ]LJHU��EHU�GHQ�:DVVHUQ��(U�EHJHJQHW�HLQHP�©0HQVFKHQª�RGHU�HLQHP�©7HX�
IHOª�XQG�EHILHKOW� LKP��XQWHU]XWDXFKHQ�XQG� LKP�HLQH�+DQGYROO�(UGH�]X�EULQJHQ��
'HU� 7HXIHO� YHUVXFKW� GLH� (UGH� I�U� VLFK� DOOHLQ� ]X� EHKDOWHQ� RGHU� LVW�� QDFKGHP�GLH�
6FK|SIXQJ�HLQPDO�YRQ�*RWW�YROOHQGHW�ZXUGH��EHP�KW��VLH�]X�]HUVW|UHQ��(V�JHOLQJW�
LKP��GDV�©%|VHª� LQ�GLH�:HOW�HLQ]XI�KUHQ��XQG�DXV�GLHVHP�*UXQGH�YHUIOXFKW�LKQ�
*RWW��'DKHU�HUZHLVW�HU�VLFK�DOV�)HLQG�*RWWHV�VRZRKO�ZLH�GHU�0HQVFKHQ�
'HU�©GXDOLVWLVFKHª�NRVPRJRQLVFKH�0\WKRV��GHU�LP�lX�HUVWHQ�2VWHQ�6LELULHQV�EH�
]HXJW� LVW� �6DPRM� HGHQ�� 7VFKXNWVFKHQ�� -XNDJLUHQ��� LVW� LQ� =HQWUDO� XQG�1RUGDVLHQ�
DX�HURUGHQWOLFK�YHUEUHLWHW�� VRZRKO�EHL�GHQ�7�UNHQ� �$OWDLHUQ��7DWDU�/HEHG�XVZ���
ZLH� EHL� GHQ�0RQJROHQ� �0RQJROHQ�XQG�%XUMDWHQ���0DQ�EHJHJQHW� LKP� IHUQHU� EHL�
GHQ�XJULVFKHQ�9|ONHUQ�GHV� HXURSlLVFKHQ�5X�ODQG� �2VWMDNHQ��9RJXOHQ��7VFKHUH�



PLVVHQ��0RUGZLQHQ�XVZ���XQG�� LQ�9HUPLVFKXQJ�PLW�FKULVWOLFKHU�)RONORUH�� LQ�GHU�
8NUDLQH��LQ�3ROHQ��EHL�GHQ�%DOWHQ��)LQQHQ��5XPlQHQ�XQG�%XOJDUHQ�
��� 'lKQKDUGW� XQG� 8QR� +DUYD� JODXEWHQ�� GLHVHU� 0\WKRV� VHL� GDV� (UJHEQLV� HLQHU�
9HUTXLFNXQJ�]ZHLHU�YHUVFKLHGHQHU�0RWLYH��GHV�7KHPDV�GHU�8UJHZlVVHU��GDV�DXV�
,QGLHQ�VWDPPW��XQG�GHV�GXDOLVWLVFKHQ�*HGDQNHQV��GHU�LUDQLVFKHU�+HUNXQIW�LVW��'LH�
9HUPLVFKXQJ�KDEH�VLFK�LQ�,UDQ�YROO]RJHQ��YRQ�KLHU�DXV�KDEH�VLFK�GHU�0\WKRV�DXI�
GHP� :HJH� �EHU� KlUHWLVFKH� FKULVWOLFKH� 6HNWHQ� LQ� =HQWUDODVLHQ�� 6LELULHQ� XQG�
VFKOLH�OLFK� LQ�1RUGDPHULND� DXVJHEUHLWHW�� (V� LVW� KLHU� QLFKW� GHU� 3ODW]�� HLQH� VROFKH�
+\SRWKHVH� HLQJHKHQG� ]X� GLVNXWLHUHQ�� (UZlKQHQ� ZLU�� GD�� GHU� 0\WKRV� LQ� ,UDQ�
QLFKW�EH]HXJW�LVW��DOVR�GD��ZR�QDFK 'lKQKDUGW�GLH�9HUELQGXQJ�GHU�EHLGHQ�0RWLYH�
KlWWH�VWDWWILQGHQ�P�VVHQ��$X�HUGHP�PX��PDQ�VLFK�IROJHQGHU�7DWVDFKHQ�EHZX�W�
VHLQ�� L��GD��GDV�©GXDOLVWLVFKHª�(OHPHQW�QLFKW�RUJDQLVFK�DEKlQJW�YRP�7KHPD�GHV�
NRVPRJRQLVFKHQ�8QWHUWDXFKHQV��]��GD��HV�XQNOXJ�LVW�� MHGH�)RUP�YRQ�$QWDJRQLV�
PXV�YRP�LUDQLVFKHQ�'XDOLVPXV�DE]XOHLWHQ��6FKRQ�DXI�.XOWXUVWXIHQ��GLH�PHUNOLFK�
lOWHUHQ�'DWXPV�VLQG�DOV�GHU�LUDQLVFKH�'XDOLVPXV��VLQG�PHKUHUH�)RUPHQ�YRQ�$Q�
WDJRQLVPXV� EH]HXJW� �.RQIOLNW� /LFKW�)LQVWHUQLV�� 0RQGP\WKRORJLHQ� XVZ���� (V� LVW�
NHQQ]HLFKQHQG��GD��GDV�7KHPD�GHV�*HJHQVDW]HV�]ZLVFKHQ�]ZHL��EHUQDW�UOLFKHQ�
:HVHQ��REZRKO�HV�VFKRQ�ODQJH�LQ�YLHOHQ�QRUGDPHULNDQLVFKHQ�0\WKHQ�DXIWULWW��QLH�
LQ�GHQ�0\WKRV�GHV�NRVPRJRQLVFKHQ�8QWHUWDXFKHQV�HLQEH]RJHQ�ZXUGH�
(V�LVW�VRPLW�ZDKUVFKHLQOLFK��GD��EHUHLWV�LQ�HLQHP�]LHPOLFK�ZHLW�]XU�FNOLHJHQGHQ�
=HLWSXQNW�GHU�DOWH�0\WKRV�GHV�NRVPRJRQLVFKHQ�8QWHUWDXFKHQV�LQ�=HQWUDODVLHQ�LQ�
HLQHP�©�GXDOLVWLVFKHQ�ª�6LQQH�DEJHZDQGHOW�ZXUGH��8QWHU�GLHVHU�)RUP�ZXUGH�HU�
LQ� (XURSD� GXUFK� GLH� )LQQR�8JULHU� HLQJHI�KUW� �PLW� $XVQDKPH� GHU� 8QJDUQ�� EHL�
GHQHQ�XQV�GLHVHU�0\WKRV�QLFKW�EHJHJQHW���'LH�9HUEUHLWXQJ�GHV�0\WKRV� LQ�5LFK�
WXQJ�=HQWUDO� XQG�'RQDX�(XURSD�ZXUGH�ZDKUVFKHLQOLFK�EHVFKOHXQLJW�GXUFK�GLH�
PRQJROLVFKHQ�,QYDVLRQHQ�
,Q�GHQ�]HQWUDODVLDWLVFKHQ�9DULDQWHQ�HUVFKHLQW�GHU�©'XDOLVPXVª�ZHQLJHU�EHWRQW�DOV�
LQ�GHQ�9DULDQWHQ�2VWHXURSDV��'DV�WULIIW�EHVRQGHUV�I�U�GLH�0RQJROHQ�]X��*RWW�EDW�
QLFKW�HLJHQWOLFK�HLQHQ�©�*HJQHU�ª��VRQGHUQ�HLQHQ�'LHQHU��GHQ�HU�VFKLFNW��LQ�VHLQHP�
1DPHQ� DXI� GHP� *UXQGH� GHU�:DVVHU� /HKP� ]X� KROHQ�� ,Q� JHZLVVHQ� RVWHXURSlL�
VFKHQ�9DULDQWHQ�ZHL��*RWW�QLFKW��GD��GDV�:HVHQ��GDV� LKP�DXI�GHQ�:DVVHUQ�EH�
JHJQHW��GHU�©7HXIHOª�LVW��0LW�GLHVHP�0RWLY�VROO�QLFKW�VRVHKU�DXI�GLH�8QZLVVHQKHLW�
DQJHVSLHOW�ZHUGHQ��GLH�*RWW� DQ�GHQ�7DJ� OHJW�� DOV� DXI�GLH�7DWVDFKH��GD�� HU�QLFKW�
YHUDQWZRUWOLFK� LVW� I�U� GLH� (QWVWHKXQJ� GHV�hEHOV��1DFK� DQGHUQ�9DULDQWHQ� ELOGHW�
VLFK�GHU�6DWDQ�DXV�GHP�6SHLFKHO�*RWWHV�RGHU�DXV�VHLQHP�6FKDWWHQ�RGHU�VRJDU�DXV�
VHLQHP�*HI�KO�GHU�(LQVDPNHLW��©:HQQ� LFK�HLQHQ�*HIlKUWHQ�KlWWH��Z�UGH�LFK�GLH�
:HOW�PDFKHQ�� ª� UXIW� *RWW� DXV�� LQGHP� HU� DXI� GLH�:DVVHU� VSXFNW� �PRUGZLQLVFKH�
9DULDQWH��� 6R� ZLUG� GHU� 7HXIHO� JHERUHQ���� 6HLQH� 5ROOH� LQ� GHU� 9HUlQGHUXQJ� GHU�
PHQVFKOLFKHQ� 6LWXDWLRQ� XQG� GHU 8PZDQGOXQJ� GHU� :HOW� �EHUKDXSW� ELOGHW� GHQ�

$XVJDQJVSXQNW�HLQHU� UHLFKHQ�FKULVWOLFKHQ�XQG�VHNWLHUHULVFKHQ�)RONORUH� $XV�GHU�
lX�HUVW�NRPSOH[HQ�XQG�QRFK�]LHPOLFK�XQEHNDQQWHQ�*HVFKLFKWH�GHV�NRVPRJRQL�
VFKHQ�7DXFKHQV�VHL�KLHU�GLH�7DWVDFKH�IHVWJHKDOWHQ��GD��GLHVH�'DUVWHOOXQJ�©GXDOLV�
WLVFKHQª� (QWZLFNOXQJHQ� 5DXP� OLH��� JHUDGH� ZHLO� HV� QLFKW� *RWW� VHOEHU� ZDU�� GHU�
/HKP�DXV�GHP�*UXQG�GHV�0HHUHV�KROWH��VRQGHUQ�HLQHU�VHLQHU�'LHQHU�XQG�+HOIHU��
9RQ�HLQHP�EHVWLPPWHQ�=HLWSXQNW�DQ�JODXEWH�PDQ�GHQ�8UVSUXQJ�GHV�hEHOV�GDPLW�
HUNOlUHQ�]X N|QQHQ��GD��GLH�6FK|SIXQJ�VHOEVW�3HULSHWLHQ�HUIXKU��$XI�GLHVH�:HLVH�
ZDU� GHP� 6FK|SIHUJRWW� GLH�9HUDQWZRUWXQJ� DEJHQRPPHQ�� XQG� JOHLFK]HLWLJ� KDWWH�
PDQ�HLQH�HLQOHXFKWHQGH�(UNOlUXQJ�]XU�+DQG�I�U�GDV�$XI�NRPPHQ�XQG�GHQ�)RUW�
EHVWDQG�GHV�hEHOV�LQ�GHU�:HOW�

6&+g3)81*60<7+(1�81'�8563581*60<7+(1
'HU�6WUXNWXU�QDFK�VLQG�GLH�8UVSUXQJVP\WKHQ�� GDV�KHL�W�GLH�0\WKHQ��ZHOFKH�EH�
ULFKWHQ��ZLH�HWZDV�]XP�6HLQ�JHNRPPHQ�LVW�� GHQ�NRVPRJRQLVFKHQ�0\WKHQ�JOHLFK�
]XVHW]HQ��'D�GLH�6FK|SIXQJ�GHU�:HOW�GLH�6FK|SIXQJ�SDU�H[FHOOHQFH�LVW��ZLUG GLH�
.RVPRJRQLH�]XP�8UELOG�MHGHU�$UW�©6FK|SIXQJª��'LHV�ZLOO�QLFKW�EHVDJHQ��GD��GHU�
8UVSUXQJVP\WKRV� GDV� NRVPRJRQLVFKH� 9RUELOG� QDFKDKPW� RGHU� NRSLHUW�� GHQQ� HV�
KDQGHOW� VLFK� QLFKW� XP� HLQH� JHSODQWH� XQG� V\VWHPDWLVFKH�:LGHUVSLHJHOXQJ��$EHU�
MHGH�QHXH�(UVFKHLQXQJ�� HLQ�7LHU��HLQH�3IODQ]H��HLQH�(LQULFKWXQJ�� VFKOLH�W�GDV�%H�
VWHKHQ�HLQHU�:HOW�LQ�VLFK��6HOEVW�ZHQQ�HUNOlUW�ZHUGHQ�VROO��ZLH�HV�YRQ�HLQHP�DQ�
GHUQ�6WDQG�GHU�'LQJH�DXV�]XU�JHJHQZlUWLJHQ�6LWXDWLRQ�JHNRPPHQ�LVW��]XP�%HL�
VSLHO�ZLH�GHU�+LPPHO�VLFK�YRQ�GHU�(UGH�HQWIHUQW�KDW�RGHU�ZLH�GHU�0HQVFK�VWHUE�
OLFK�JHZRUGHQ�LVW���ZDU�GLH�©:HOWª�VFKRQ�GD��REZRKO�LKU�*HI�JH�QRFK�HLQ�DQGHUHV�
ZDU�� REZRKO� VLH� QLFKW� XQVHUH�:HOW� ZDU�� MHGHU� 8UVSUXQJVP\WKRV� EHULFKWHW� XQG�
EHZHLVW�HLQH�©QHXH�6LWXDWLRQ�ª�� QHX�LQ�GHP�6LQQH��GD��VLH�QLFKW�VHLW GHP�$QIDQJ�
GHU� :HLW� EHVWDQG�� 'LH� 8UVSUXQJVP\WKHQ� I�KUHQ� GHQ� NRVPRJRQLVFKHQ� 0\WKRV�
ZHLWHU�XQG�HUJlQ]HQ�LKQ��VLH�EHULFKWHQ��ZLH�GLH�:HOW�XQLJHZDQGHOW�ZXUGH��ZLH�VLH�
UHLFKHU�RGHU�lUPHU�ZXUGH��'LHV�LVW�GHU�*UXQG��ZDUXP�JHZLVVH�8UVSUXQJVP\WKHQ�
PLW�HLQHU�6NL]]H HLQHU�.RVPRJRQLH�EHJLQQHQ��'LH�*HVFKLFKWH�GHU�WLEHWLVFKHQ�'\�
QDVWLHQ�EHJLQQW�GDPLW��GD��VLH�GDUDQ�HULQQHUW��ZLH�GHU�.RVPRV�DXV�HLQHP�(L�HQW�
VWDQGHQ�LVW�
/HW]WKLQ�KDW�3URIHVVRU�5��3HWWD]]RQL�GLH�$QVLFKW�YHUWUHWHQ��PDQ�P�VVH�LP�NRVPR�
JRQLVFKHQ�0\WKRV� VR�HWZDV�ZLH�HLQH�9DULDQWH�GHV�8UVSUXQJVP\WKRV�VHKHQ��©(V�
IROJW�GDUDXV��GD��GHU�6FK|SIXQJVP\WKRV�JOHLFKHU�$UW� LVW�ZLH�GHU�8UVSUXQJVP\�
WKRV���������8QVHUH�8QWHUVXFKXQJ�KDW�XQV�HUODXEW��GHQ�6FK|SIXQJVP\WKRV�DXV�VHL�
QHU�VSOHQGLG�LVRODWLRQ�]X�HQWUHL�HQ��HU�LVW�QXQ�QLFKW�PHKU�HLQ�KDSD[�JHQRPHQRQ��
HU�UHLKW�VLFK�HLQ�LQ�HLQH�]DKOUHLFKH�.ODVVH�lKQOLFKHU�7DWVDFKHQ��GLH�8UVSUXQJVP\�



WKHQ���ª�$XV� HEHQ� HUZlKQWHQ�*U�QGHQ� VFKHLQW� HV�XQV� VFKZLHULJ�� VHLQHQ�6WDQG�
SXQNW�]X�WHLOHQ��(LQH�QHXH�6DFKODJH�VHW]W�LPPHU�HLQHQ�IU�KHUHQ�=XVWDQG�YRUDXV��
XQG� GLHVHU� LVW� OHW]WHQ� (QGHV� GLH�:HOW��$XV� GLHVHU� DQIlQJOLFKHQ� ©7RWDOLWlWª� HQW�
ZLNNHOQ�VLFK�GLH�VSlWHUQ�$EZDQGOXQJHQ��'DV�NRVPLVFKH�0LOLHX��LQ�GHP�PDQ�OHEW��
VR�EHVFKUlQNW�HV�DXFK�VHLQ�PDJ��ELOGHW�GLH�©:HOWª��LKU�©8UVSUXQJª�XQG�LKUH�©*H�
VFKLFKWHª�JHKHQ� MHGHU�DQGHUQ�6RQGHUJHVFKLFKWH�YRUDXV��'HU�P\WKLVFKH�*HGDQNH�
GHV� ©8UVSUXQJHVª� LVW� HLQJHVFKORVVHQ� LQ� GDV� *HKHLPQLV� GHU� ©� 6FK|SIXQJ� ª�� (LQ�
'LQJ� KDW� VHLQHQ� ©� 8UVSUXQJ� ª�� ZHLO� HV� JHVFKDIIHQ� ZXUGH�� GDV� KHL�W�� ZHLO� HLQH�
0DFKW�VLFK�LQ�GHU�:HOW�GHXWOLFK�PDQLIHVWLHUW�KDW��LVW�HLQ�(UHLJQLV�HLQJHWUHWHQ��.XU]�
JHVDJW��GHU�8UVSUXQJ�HLQHV�'LQJHV�EH]HXJW�GLH�6FK|SIXQJ�GLHVHV�'LQJHV�
'D�� GHU� NRVPRJRQLVFKH� 0\WKRV� QLFKW� HLQH� EOR�H� 9DULDQWH� GHU� *DWWXQJ� 8U�
VSUXQJVP\WKRV�LVW��ZLUG�GXUFK�GLH�7DWVDFKH�EHZLHVHQ��GD��GLH�.RVPRJRQLHQ�DOV�
0XVWHU�I�U�DOOH�$UWHQ�YRQ�©�6FK|SIXQJ�ª�GLHQHQ��0DQ�YHUJOHLFKH�GD]X�DOO�GLH�%HL�
VSLHOH�� GLH�ZLU� VSlWHU� DQI�KUHQ�ZHUGHQ��1RFK�PHKU��ZHQQ�PDQ�GLH�*HVFKLFKWH�
HLQHU�Y|ONLVFKHQ�*UXSSH��HLQHU�(LQULFKWXQJ�RGHU�HLQHV�+HLOPLWWHOV�HU]lKOW��ZHQQ�
PDQ�]XU� ,QLWLDWLRQ�RGHU�]XU�,QWKURQLVDWLRQ�HLQHV�QHXHQ�.|QLJV�VFKUHLWHW�RGHU�]X�
HLQHU�=HUHPRQLH��GLH�HLQH�EHGURKWH�(UQWH�UHWWHQ�VROO��RGHU�]XU�OQLWLDWLRQ�HLQHV�0H�
GL]LQPDQQHV�XQG�HLQHU�+HLOXQJ�VR�EHJLQQW�PDQ�PLW�GHP�9RUWUDJHQ�GHV�NRVPR�
JRQLVFKHQ�0\WKRV��:LU�KDEHQ�DQ�DQGHUHU�6WHOOH�GLHVHQ�P\WKLVFK�ULWXHOOHQ�.RP�
SOH[�EHKDQGHOW��XQG�HV�HU�EULJW�VLFK�KLHU��GDUDXI�]XU�FN]XNRPPHQ����(V�JHQ�JW��
GDUDQ�]X�HULQQHUQ��GD��GHU�NRVPRJRQLVFKH�0\WKRV�HLQH�+DXSWUROOH�VSLHOW�LQ�GHQ�
5LWHQ� GHU� SHULRGLVFKHQ� (UQHXHUXQJ� GHV� .RVPRV� �GDV� KHL�W� GHU� MlKUOLFKHQ�:LH�
GHUYHUZLUNOLFKXQJ� GHU 6FK|SIXQJ�� XQG� IROJOLFK� LQ� GHU� (QWZLFNOXQJ�GHU�P\WKL�
VFKHQ�,GHH�GHU�NUHLVI|UWQLJ�YHUODXIHQGHQ RGHU�XPNHKUEDUHQ�=HLW��(QWVSUHFKHQGH�
$XIIDVVXQJHQ�KDEHQ��HUZHLWHUW�XQG�LQ�HLQ�6\VWHP�JHEUDFKW�� LQ�GHQ�JUR�HQ�|VWOL�
FKHQ� .XOWXUHQ� ZHLWHUJHZLUNW�� 'LH� FKLQHVLVFKHQ 0HWKRGHQ� GHU� ©5�FNNHKU� ]XP�
8UVSUXQJª��]XP�XUVSU�QJOLFKHQ =XVWDQG��GHU�GHU�6FK|SIXQJ�YRUDQJLQJ��GLH� LQ�
GLVFKHQ�:HJH�GHU ©5�FNNHKU ]XU *HElUPXWHUª RGHU GHV ©U�FNZlUWV :LHGHUNHK�
UHQVª� GDV�KHL�W�GLH�=HLW�U�FNOlXILJ��SUDWLORPDQ��©JHJHQ�GHQ�6WULFKª��]X GXUFKODX�
IHQ��XP�]X�GHP�SDUDGR[HQ�=HLWSXQNW�]XU�FN]XNRPPHQ� YRU�GHP�GLH�=HLW�QLFKW�
H[LVWLHUWH��ZHLO�QLFKWV�VLFK�PDQLIHVWLHUW�KDWWH�� DOOH�GLHVH�WKHUDSHXWLVFKHQ�XQG�VRWH�
ULRORJLVFKHQ�0HWKRGHQ�OHLWHQ VLFK�OHW]WHQ�(QGHV�YRQ�GHU�*HZL�KHLW�DE��GD��PDQ�
GLH�.RVPRJRQLH ZLHGHUKROHQ��GD��PDQ�LP�5LWXV�GLH�6FK|SIXQJ�GHU�:HOW�QRFK�HLQ�
PDO�EHJLQQHQ�NRQQWH�
$QGHUVHLWV�VLQG�GLH�HUVWHQ�RQWRORJLVFKHQ�6SHNXODWLRQHQ�XQG�DOOJHPHLQ�GDV�$XI�
NRPPHQ� GHU� JUR�HQ� |VWOLFKHQ�0HWDSK\VLNHQ� GD� GXUFK�P|JOLFK� JHZRUGHQ�� GD��
VHLW� MDKUWDXVHQGHQ�GLH�0HQVFKHQ�]X ZLVVHQ�JODXEWHQ��ZLH�VLH�VLFK�]X�=HLWJHQRV�
VHQ�GHV�:HOWDQIDQJV PDFKHQ�NRQQWHQ�� ,P�JDQ]HQ�JHVHKHQ�EHUXKHQ�GLH�YRQ�GHQ�
HUVWHQ 3KLORVRSKHQ� DXVJHDUEHLWHWHQ� NRVPRJRQLVFKHQ� 6\VWHPH� DXI� HLQHU XUDOWHQ�

7UDGLWLRQ��'LH�ORQLHU�VHW]WHQ�GLH�2ULHQWDOHQ�IRUW�XQG�GLHVH GLH�©3ULPLWLYHQª��0DQ�
PX��LQGHVVHQ�SUl]LVLHUHQ��GDV�SKLORVRSKLVFKH�'HQNHQ��GDV�1DFKGHQNHQ��EHU�GLH�
OHW]WH�:LUNOLFKNHLW�LVW�QLFKW QXU�DXV�HLQHU�YHUVWDQGHVPl�LJHQ�1HXJLHU��GLH�HUVWHQ�
8UVDFKHQ�]X NHQQHQ��HQWVSUXQJHQ�� VRQGHUQ�DXV�GHU ©ULWXHOOHQ�9HUWUDXWKHLWª PLW�
GHQ�:HOWDQIlQJHQ��DXV�GHU�*HZL�KHLW��GD��GLH�]ZLVFKHQ�GHP 6FK|SIXQJVDXJHQ�
EOLFN� XQG� GHP� JHJHQZlUWLJHQ� $XJHQEOLFN� YHUIORVVHQH� =HLW� NHLQ� XQ�EHUZLQGOL�
FKHV�+LQGHUQLV�GDUVWHOOWH��GHQQ GLHVH�=HLWVSDQQH�NRQQWH�DXIJHKREHQ�RGHU��EHU�
VSUXQJHQ�ZHUGHQ� :HLO�PDQ� JODXEWH��PDQ� N|QQH�ZLUNOLFK�� H[LVWHQWLHOO� ]XP�%H�
JLQQ�GHU :HOW�JHODQJHQ��KDW�PDQ�YRQ�HLQHP�EHVWLPPWHQ�=HLWSXQNW�DQ�DQJHIDQ�
JHQ�� V\VWHPDWLVFK� �EHU� GLH� %HVFKDIIHQKHLW� GLHVHV� HUVWHQ� =XVWDQGHV� GHU� 'LQJH�
QDFK]XGHQNHQ��ZREHL�PDQ�EHVWUHEW�ZDU� GDV�*HKHLPQLV�GHV�6HLQV�XQWHU�GHU�*HV�
WDOW�GHU�:HOW�]X�GXUFKGULQJHQ��VR�ZLH�HV VLFK�]XP�HUVWHQPDO�JHRIIHQEDUW�KDWWH�


